Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of Ambuja Realty Development Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Ambuja Realty Development Limited (“the Company™),
which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income). the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended,
and notes to the financial statements, including material accounting policy information and other explanatory
information.

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (“the Act") in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, and total comprehensive income (comprising of profit and other comprehensive
income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Act.
Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We are independent of the Company in accordance with the Code of Ethies
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board's report including annexures thereto, but does not include the financial statements
and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so; consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the aceuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement. whether due to fraud or error....
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6. In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

7

10.

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

. As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal eontrol.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Members of Ambuja Realty Development Limited
Report on Audit of the Financial Statements
Page 3 0f 4

Report on other legal and regulatory requirements

11.  As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure B a statement on the matters
speeified in paragraphs 3 and 4 of the Order, to the extent applicable.

12, As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

()

(g)

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matters stated in paragraph 12(h){(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Statement of
Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors, taken on record by the Board of Directors,
none of the directors is disqualified as on March 31, 2024, from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made to our
remarks in paragraph 12(b) above on reporting under Section 143(3)(h) and paragraph 12(h){(vi) below on
reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 (as amended).

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure A"

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note 43 (I) (a) to (d) to the financial statements,

i, The Company was not required to recognise a provision as at March 31, 2024 under the applicable law or
accounting standards, as it does not have any material foreseeable losses on long-term contract, The Company
did not have any derivative contracts as at March 31, 2024.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended March 31, 2024.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosed in Note 50(v)(I)
to the financial statements, no funds have been advanced or loaned or invested (either from borrowed
funds orshare premium or any other sources or kind of funds) by the Company to or in-any other person(s)
or entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The management has represented that, to the best of its knowledge and belief, as disclosed in the Note
50(v)(1I) to the financial statements, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities ("Funding Parties”), with the understanding, whether recorded in

N
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writing or otherwise, that the Company shall, whether, directly orindirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (a)
and (b) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used two accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and that has
operated throughout the year for all relevant transactions recorded in the software, except that for both
accounting software, the audit log is not maintained at the application level for modification, if any, by certain
users with specific access and that no audit trail has been enabled at the database level for direct data changes,
Further, during the course of our audit except for the aforesaid instances of audit trail not maintained, where
the question of our commenting on whether the audit trail has been tampered with does not arise, we did not
notice any instance of audit trail feature being tampered with.

13. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals mandated
by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

(B4

Piyush Sonthalia

Partner _
Membership Number: 062447
UDIN: 24062447BKIFTEK2446
Kolkata

May 27, 2024
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Report on the Internal Financial Controls with reference to Financial Statements under clause (i) of
sub-section 3 of Section 143 of the Act

t. We have audited the internal financial controls with reference to financial statements of Ambuja Realty
Development Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of the financial
statemients of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India (“[CAI™).
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frands and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls and both issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal
financial controls with reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.




Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditor’s Report

Referred to in paragraph 12(g) of the Independent Auditor’s Report of even date to the members of Ambuja Reéalty
Development Limited on the financial statements for the vear ended March 31, 2024
Page 2 of 2

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by ICAL '

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

QVW %

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN: 24062447BKFTEK2446
Kolkata

May 27, 2024
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In terms of the information and explanations sought by us and furnished by the Company, and the books of account and
records examined by us during the course of our audit, and to the best of our knowledge and belief, we report that:

i. (a) {A) The Company is maintaining proper records showing full particulars, including quantitative details and
situation, of Property, Plant and Equipment.

(B) The Company is maintaining proper records showing full particulars of Intangible assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the Management during the
year and no material discrepancies have been noticed on such verification, In our opinion, the frequency of
verification is reasonable.

(¢} The title deeds of all the immovable properties (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee), as disclosed in Note 3 on Property, Plant and
Equipment and Note 4 on Investment Properties to the financial statements, are held in the name of the
Company, except for the following:

Description Gross Held in the Whether Period  Reason for not being held in the
of property carrving name of promoter, held name of the Company
ralue director or
(Rs. in their relative
lacs) or employee
Land at 125.16 Bengal No March, BAHDL, lessce of the land, has
Haldia Ambuja 2008  given the development rights of
Housing the said land under an agreement
Development along with Power of Attorney to
Limited the Company granting it's power
(BAHDL) to use / transfer the land rights.

(Also refer Note 4(c) to the
financial statements)

{d} The Company has not revalued its Property, Plant and Equipment during the year. Consequently, the question of
out commenting on whether the revaluation is based on the valuation by a Registered Valuer, or specifying the
amount of change, if the change is 10% or more in the aggregate of the net carrying value of each class of Property,
Plant and Equipment does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated on or are pending
against the Company for holding benami property under the Prohibition of Benami Property Transactions Act,
1988 (as amended in 2016) (formerly the Benami Transactions {Prohibition) Act, 1988 (45 of 1988)) and Rules
made thereunder, and therefore the question of our commenting on whether the Company has appropriately
disclosed the details in the financial statements does not arise.

ii. (a) The physical verification of inventory has been conducted at reasonable intervals by the Management during the
vear and, in our opinion, the coverage and procedure of such verification by Management is appropriate. The
discrepancies noticed on physical verification of inventory as compared to book records were not 10% or more in
aggregate for each class of inventory.
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iil.

(b)

{a)

(b)

{c)

During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
from banks and financial institutions on the basis of security of current assets. The Company has filed quarterly
returns or statements with such banks and financial institutions, which are in agreement with the unaudited
books of account {Also, refer Note 50(1) to the financial statements).

The Company, has during the year, made investment in one company and granted unsecured loans to twenty
companies, one educational institution and one hundred twentv-one Limited Liability Partnerships. The
Company has not granted secured loans/advanees in nature of loans, or stood guarantee, or provided security to
any company/ firm/ limited liability partnership/ other party, The aggregate amount during the year, and balance
outstanding at the balance sheet date with respect to such unsecured loans to parties other than subsidiaries,
joint ventures and associates are as per the table given below:

Particulars Loans
(Rs. in lacs)

Aggregate amount granted/ provided during the vear

- Others 19,651.50
Balance outstanding as at balance sheet date in respect of the above case
- Others 2.903.25

Also, refer Note 6 and 14 to the financial statements

In respect of the aforesaid investment and loans, the terms and conditions under which such investment was
made and loans were granted are not prejudicial to the Company’s interest.

In respect of the loans outstanding as on the balance sheet date, the schedule of repayment of principal and
payment of interest has been stipulated by the Company except for one aggregating Rs. 83,32 lacs (fully provided
in books) where no schedule of repayment of principal and payment of interest has been stipulated. Further, as
at balance sheet date, for one loan aggregating Rs. 502 lacs the schedule for repayment of payment of interest
has been stipulated by the Company and the principal is repayable on demand. Except for the aforesaid instances
(where in the absence of stipulation of repayment/payvment terms, weare unable to comment on the regularity
of repayment of principal and/or payment of interest) and the following instance, the parties are repaying the
principal amounts, as stipulated, and are also regular in payment of interest as applicable.

Name of the entity Amount Due Date of Extent Remarks
(Rs.in Date payment of delay (if any)
lacs) (in
days)
BAHDL Hospitality Ltd 280,07 Jun3go, Novio, 2023 133 Represents
2023 interest
. amount,
= = Jaf 50 190 received
Designer Real Estate India Pvt Ltd 0.09 Jan 15, 2024 199 Suppequeitly.
Epoch Greenfield Park Development 0.11 Jun3zo, Nov30,2023 153 Represents
Ltd 2023 interest
amount,
Ganapati Parks Limited 28.04 Aug7, 2023 38 received
subsequently.
Gatik Builders Pvt 1.td 0.22 Jun3o, Feb13, 2024 228 Represents
2023 interest

Raghuvir Vanijya Pvt Ltd 47.25 Jul 26, 2023 26 amount,




Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 11 of the Independent Auditors’ Report of even date to the members of Ambuja Realty Development

Limited on the financial statements for the year ended March 31, 2024

Page 30(7
Name of the entity Amount Due Date of Extent Remarks
{Rs.in Date payment of delay {if any)
lacs) (in
days)
Rising Towers Pvt Ltd 0.36 Mar 2, 2024 246 received
subsequently.
S R Gardens Pvt Ltd 18.39 Dec 26, 2023 179
Sinewy Realty Developers Pvt Ltd 7.71 Dec 26, 2023 179
Skylark Ropelines & Amusement Pyt 2.60 Mar 2, 2024 246
Ltd
Udayvati Real Estate Pvt Ltd 34.92 Mar 27, 2024 271
Urshita Realty Pvt Ltd 8.62 Dec 8, 2023 161
Utsarg Towers Pyt Ltd 0.46 Jan 25, 2024 200
Classical Paradise Hotels & Resort 27.62 Jungo, Notyetpaid 275 Represents
2023 —— overdue
The Neotia University 120.49 275 interest
o o o amount as at
Sarva Builders & Developers Pvt Ltd 0.74 275 March 31,
2024.

{d) In respect of the following loans, the total amount overdue for more than ninety days as at March 31, 2024 is Rs,
148.85 lacs. In such instances, in our opinion, reasonable steps have been taken by the Company for the recovery
of the principal amounts and interest thereon.

No.of  Principal Amount Interest Total Remarks (if any)
cases Overdue Overdue Overdue
(Rs. in lacs) (Rs. inlacs)  (Rs. in lacs)
Three Nil 148.85 148.85  Overdue interest amounts has been received
after year-end, on May 21, 2024 and May 27,
2024.

(e) Following loans were granted to same parties, which has fallen due during the year and were renewed/extended.
Further, no fresh loans were granted to same parties to settle the existing overdue loans.

Name of the parties Aggregate amount of dues Percentage of the aggregate
renewed or extended to the total loans granted
(Rs. in lacs) during the year
Blooming Skies Real Estate Pvt Ltd 239.19 1,22%
Epoc Greenfield Park Development Ltd 54.50 0.28%

Gatik Builders Pvt Ltd 210.00 1.07%
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Name of the parties Aggregate amount of dues  Percentage of the aggregate
renewed or extended to the total loans granted
(Rs. in lacs) during the year
Utsa Enclave LLP 13.006 0.07%
Sinewy Realty Developers Pvt Ltd 300,00 1.53%
Utsarg Towers Pvt Ltd 27.44 0.14%

()

vi.

vii. (a)

(b)

Also, refer Note 6 to the financial statements

Following loans were granted during the year to parties other than to promoters/related parties under Section
2(76), which are repavable on demand. There were no loan/advances in nature of loans, being repayable on
demand, which were granted to promoters and to related parties under Section 2(76) during the year.

All Parties
(Rs. in lacs)

Aggregate of loans
- Repayable on demand 14.210.50
Percentage of loans to the total loans 72.31%

Also, refer Note 14 to the financial statements

In our opinion, the Company has complied with the provisions of Sections 185 and 186 of the Companies Act.
2013 in respect of the loans and investments made and guarantees and security provided by it.

The Company has not accepted any deposits or amounts which are deemed to be deposits referred in Seetions 73,
74, 75 and 76 of the Act and the Rules framed there under.

Pursuant to the rules made by the Central Government of India, the Company is required to maintain cost records
as specified under Section 148(1) of the Act in respect of its certain products and services. We have broadly
reviewed the same and are of the opinion that, prima facie, the prescribed accounts and records have been made
and maintained. We have not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

In our opinion, the Company is generally regular in depositing undisputed statutory dues in respect of income
tax, though there has been a slight delay in a few cases, and is regular in depositing undisputed statutory dues,
including provident fund, employees’ state insurance, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess, goods and services tax and other material statutory dues, as applicable, with the appropriate
authorities. Also, refer note g43([1) to the financial statements regarding management’s assessment on certain
matters relating to provident fund.

There are no statutory dues of provident fund, employees’ state insurance, sales tax, duty of customs, duty of
excise, value added tax and cess which have not been deposited on account of any dispute. The particulars other
statutory dues referred to in sub-clause (a) as at March 31, 2024 which have not been deposited on account of a
dispute, are as follows:
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Name of the Nature of Amount (net Amount Period to shich Forum where the
statute dues of paid the amount dispute is pending
payments)  (Rs.inlacs) relates

{Rs. in lacs)

Income Tax Act, Income Tax 11.68 - 2009-10, Commissioner of

1961 2013-14 Income Tax (Appeals)

Finance Act, Service Tax 647.68 - 2007-08 to Customs, Central Excise

1994 2011-12 and Service Tax
Appellate Tribunal

Central Goods Goods and 371.64 21.44 2017-18 to Chhattisgarh High

and Services Tax  Service Tax 201819 Court and

Act, 2017 Commissioner of CGST
(Appeals)

Wealth Tax Act, Wealth Tax 3.42 - 2012-13 Commissioner of

1957 2013-14 Wealth Tax (Appeals)

viii. There are no transactions previously unrecorded in the books of account that have been surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961.

ix. (a) Except for interest on loan deseribed below, the Company has not defaulted in repayment of loans or other
borrowings to any lender during the vear.

Nature of Name of lender Amount not paid Whether No. of days
borrowing on due date principal or delay
{Rs. in lacs) interest
Secured Term Housing Development Finance 11.78 Interest 1 - 19 days
Loan Corporation Limited
Unsecured loan  Ambuja Realty Events Management 0.59 Interest 69 days
Limited

(b) On the basis of our audit procedures, we report that the Company has not been declared Wilful Defaulter by any
bank or financial institution or government or any government authority.

(¢) Inouropinion, the term loans have been applied for the purposes for which they were obtained. {(Also, refer Note
50(ix) to the financial statements)

(d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
‘examination of the financial statements of the Company, we report that no funds raised on short-term basis have
been utilised for long-term purposes by the Company.

(e) According to the information and explanations given to us and procedures performed by us, we report that the
Company did not have any subsidiaries, joint ventures or associaté companies during the year. Accordingly,
reporting under clause 3(ix)(e) of the Order is not applicable to the Company.

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company did not have any subsidiaries, joint ventures or associate companies during the year. Accordingly,
reporting under clause 3(ix)(f) of the Order is not applicable to the Company.
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x. {a)

(b

xi. (a)

(b)

(¢

Xii.

xiii.

The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

The Company has not made any preferential allotment or private placement of shares or fully or partially or
optionally convertible debentures during the year, Accordingly, the reporting under clause 3(x)(b) of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, we have neither come across any instance of material fraud by
the Company or on the Company, noticed or reported during the year, nor have we been informed of any such
case by the Management,

During the course of our examination of the books and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, a report under Section 143(12) of the Act, in Form ADT-4, as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.

During the course of our examination of the books and records of the Company carried out in accordance with
the generally accepted auditing practices in India, and as represented to us by the management, no whistle-
blower complaints have been received during the year by the Company. Aceordingly, the reporting under clause
3(xi){(c) of the Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting under
clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Sections 177
and 188 of the Act. The details of related party transactions have been disclosed in the financial statements as
required under Indian Accounting Standard 24 “Related Party Disclosures”™ specified under Section 133 of the
Act.

xiv. (a) In our opinion, the Company has an internal audit system commensurate with the size and nature of its business,

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV.

xvi. (a)
(b}
(c)

In our opinion, the Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act under
clause 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the Company.

The Company has not conducted non-banking financial / housing finance activities during the vear. Accordingly,

the reporting under clause 3(xvi)(b) of the Order is not applicabie to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank

of India. Accordingly, the reporting under clause (xvi)(c) of the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the Group (as defined

in the Core Investment Companies (Reserve Bank) Directions, 2016) has one CICs as part of the Group as detailed
in note 51 to the financial statements. We have not, however, separately evaluated whether the information
provided by the management is accurate and complete.
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xvil.

xviil

XiX.

XX,

XXi.

The Company has not incurred any cash losses in the financial year or in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting under
clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one vear from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date will get discharged by the Company as and
when they fall due.

As at balance sheet date, the Company does not have any amount remaining unspent under Section 135(5) of the
Act, Accordingly, reporting under clause 3(xx) of the Order is not applicable.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone Financial
Statements. Accordingly, no comment in respect of the said clause has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number; 012754N/N500016

qodPY

Piyush Sonthalia

Partner

Membership Number: 062447
UDIN; 24062447BKFTEK2446

Kolkata

May 27, 2024



Ambuja Realty Development Limited

(CIN: U35201WB2005PLC105860)

Balance Sheet as at 3ist March 20243

(All amounts in Rupees lacs, unless otherwise stated)

As at As at

Particulars Notea 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant and equipment 4 4;300.58 4391.60
[nvestment propertics 4 127801 133731
Intangible assets (other than goodwill) 3A < =
Financial assets

() Investments 5 0,20 =

(i) Loans (4] 2,172,20 -
(i) - Other financial assets 7 1,300.23 262,98
Deferred tax assets (net) 8 200070 227,34
Non current tax assets (net) 9 1,105.47 689.00
Other non-current assets 10 35.63 3277
Total non-current assets 10,408.12 6,941.00
Current asscts
Inventories 11 7087252 4007110
Financial assets

(1) Trade receivables 12 1,220.99 155319

(ii) Cashand cash equivalents 13(1) 5526 10946
(itf)  Bank balances other than (i} above (i) - 360.09
(iv) Loans 14 502.00 10.438.33

(v) Other financial assets 15 737.60 1,063.59
Other vurrent assets 16 1,278.66 1,196.26
Total current assets 74,664.03 54.792.05 |
TOTAL ASSETS 85.072.15 61,733.05 |
EQUITY AND LIABILITIES
Equity
Equity share capital 17 13,394.3t 13,394.41
Other equity 8 10,276,753 9.555.79
Total equity 23.671.04 22.950.10
Liabilitics
Non-current liabilities
Financial liabilities’

(i) Borrowings 19 51,023.93 25,878.85
Provisions 20 80.59 47.57
Government grants 21 24083 257.82
"Total non-current liabilities 31.345.35 26.184.24
Current liabilities
Financial labilities

(i) Borrowings ua 338679 6,691.75
(i) Trade pavables

&) Total outstanding dues of micro and snall enterprises 23 17G.24 176.33

b) Total outstanding dues o_f_ c_redilom other than 23 106348 986,70

micro and small enterprises

(iii)  Other financial liabilities 24 4,103.87 3,6696.25
Provisions 25 1.50 128
Government grants 21 18.33 19.07
Current tax labilities (net) a6 62.14 10277
Other current liabilities 27 1,.240.81 923.96 |
Total current liabilities 10.055.76 12,508.71
Total liabilities 61,401.11 38.782.95
TOTAL EQUITY AND LIABILITIES 85.072.15 61,733.05 |
The accompanying notes form an integeal part of these finaneial (1-55)

statements,

This is the Balance Sheet referred to in our report of even date.

For and on behalf of the Board of Di
Ambuja Realty Development Limited

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

§ o3P Gt e, T, B

Piyush Sonthalia
Partuer

Membership No. 062477
Kolkata, 27th May, 2029

Chandra Prakash Kekarania
Director

DIN: 00203663

Kotkata, 27th May, 2024

Jaspreet Kaur
Company Secretary
Kolkata. a7th Mav. 2024

DIN: 0168246
Kolkata, 27t% May, ',!t):.'..l‘

(227
Girirgl Ldmani

Chief Finaneial Officer & Manager
Kolkata, 27th Mav, 2024



Ambuja Realty Development Limited
(CIN: U35201WB2005PLC105860)
Statement of Profit and Loss for the year ended 315t March 2024

(All amounts in Rupees laes, unless otherwise stated)

£ Year ended Ycear ended
Pintcilce e 31 March 2024 31 March 2023
INCOME
Revenue from operations 28 12,388.90 1,900.12
Other income g 1,047.52 1468.75
Total income 13.436.42 13.368.87
EXPENSES v
Direct construction costs 30 31,589.55 300.64
Purchase of finished units 153.61 675.26
Changes in inventories of finished units and worksin-progress 31 {(31.703.77) (1,228.72)
Operating expenses 32 5977.68 5:256.47
Employee benefits expense 33 3273k 287.33
Finance costs 34 2,560.87 3.274.76
Deprecintion and amortisation expenses 35 362.26 440,70
Otler expenses 36 1,248,298 1,307.83
Total expenses 11,425.79 10,214.27
Profit hefore exceptional items and tax 2,010.63 3,154.60
Exceptional items 50 {1,000.00) -
Profit before tax 1,010.63 3,154.60
Tax expense 37
Current tax 240.00 825.00
Deferred tax 3244 (17.38)
Total tax expense 272.44 807.62
Profit for the year 738.19 2,346.08
Other comprehensive income
Ttems that will not be reclassified to profit or loss:
Remeasurements {loss)/gain of post employment defined benefit plans 59 (23.05) 40.84
[ncome tax relating to these items 37 5.80 {10.28)
Other comprehensive (loss)/income for the year (17.25) 30.56
Total comprehensive income for the year 720.94 2,377.54 |
Basic and diluted earnings per share (Rs. 10/~ each) 46 0.55 1.75
The accompanying notes forms an integral part of these financial statements. (1-55)
Thig is the Statement of Profit and Loss referred to in our report of even date.
For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
[Firm Registration No, 012754N/N500016 Ambuja Realty Development Limited
A,JW X Clrmanomd ™ ﬂ. . (L,D—- ~—"3
Piyush Sonthalia Chandra Prakash Kakarania Ranjan Dwivedi
Partuer Director
Membership No, 062477 DIN: 00203663 s
Kolkata, 27th May, 2024 Kolkata, 27th May, 2024 Kolkata, 2Xth May, 2024
O )
~ 4 -
dm/;fut ‘Ka_w\ : W

Jaspreet Kanr

Girraj Damant

Company Secretary
Koikata, 27th May, 2024

Chief Financial Officer & Manager
Kolkata, 27th May, 2023



Ambuja Realty Development Limited
(CIN: U45201WB2005PLC105860)
Statement of Changes in Equity for the year ended 31 March 2024

(All amounts in Rupees lacs, unless otherwise stated)

A. Equity share capital

Particulars Note Amount

As at o1 April 2022 13.394.31

Changes in equity share capital 17 =

As at 31 March 2023 13. .31

Changes in equity share capital 17 -

As at 31 March 2024 13.394.31

B. Other equity

Equity Share
" ’ Sccurities " component | application | ..
Particulars Note (‘:m::l ‘?::::“} premium r((':zg:-‘:: of money ! o::lu?g,\er
* & i account compound pending
instrument allotment

As at 01 April 2022 18 280.65 | 4.483.76 3,646.78 | (1,232.98) 0.04 - 7.178.25 |
Profit for the year - 2,346.08 - - - 234698
Other comprehensive income, net of tax - 30.56 - - - - 30.56
Transferred 1o retained carnings on settlement of = A
instrument .09 3 .(0‘04)

Total comprehensive income for the year - 2.377.58 - - (0.04) - 2.377-54 |
As at 31 March 2023 18 280.6 6,861.34 3.646.78 | (1.232.98) - s 9:555:79
Profit for the year - 738.19 - - - 79819
Other comprebensive income, net of tax - (17.25) - - - (17.25)|
Total comprehensive income for the year - 720.94 - - - = 720.94
[As at 31 March 2024 18 280.65 | 7.582.28 3.646.78 | (1,232.98) - - 10,276.73
The accompanyiug notes form an integral pirt of these financial statements, (1-53)

This is the Statement of Changes in Equity referred to in our report of even date.

For and on behalf of the Board of Directors of
Ambuja Realty Development Limited

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N500016

W72

Pivush Sonthalia
Partaer

Membership No. 062477
Kolkata, 27th May, 2024

CAm ot P+ N e

Chandra Prakash Kakarania
Director

DIN: 00203663

Kolkitta, 27th May, 2024

)

Jaa l(auz\
Jaspreet Kauy Giriraj Damani
Company Secrctary Chief Financial Officer & Manager

Kaotkata, 27th May, 2024 Kolkata, 27th May, 2024



Ambuja Realty Development Limited
(CIN: Ug5201WB2005PLC105860)
Statement of Cash Flows for the year ended 31 March 2024

(All amounts in Rupees lacs, unless otherwise stated)

: Year ended Year ended
Fartculnts 31 March 2024 31 March 2023
A. Cash flow from operating activities
Profit before tax 101063 3:154.60
Adjustments for
Depreciation and amoertisation expense 36226 340.70
Finance costs 256087 4.273.76
Interest income on financial assels measured at amortised cost (B30.27) (1.158.25)
Liability / provisions no longer reguired written back (net) (100.86) (79.69)
Frovision for doubtful debis / advances given written back (net) (9281) (134 82)
Interest on income tax refund ) (13.58) (gon8n)
Bad debts / advances given written off 57.64 .
(Profit) / Loss on sale of property, plant and equipment 23.62 {2.15)
Allowance for doubtfud advanees - 132,00
Operating profit hefore working capital changes 3,967.50 5:437.05
Adjustments for )
{Inerease) in inventories (30.801.42) {1,230.53)
Decrease intrade receivables 273,56 59459
(Increase) in current /[ non<current financial and son-finencial assets (315.95) (92,64}
Incredse in current / non-current fingnetal and other non-financial labilities 692,043 153.61
Cash generated from operations (26,179.27) 4.802,08
Direet 1axes (paid) (net) (bu7.11) (601,54}
Net cash (used)/generated from operating activities (A) (26.876.38) 4,260.54
B. Cash flow from investing activities
Purchase of property, plant and equipment (261.14) (229.39)
Sule of property, plant and equipment 116 414
Investment (0,20) -
Interest reccived 1L,392.17 1.024.54
Fixed deposits matized 320,60 308.39
Fixed deposits placed (988.50) (304.10)
Long term loans given (5.441.00) -
Long term loans refunded 5.702.14 -
Short term loans refunded 21,806,350 (1,364.14)
Short term foins given {14.210.50) -
Net cash generated/{used) in investing activities (B) 8.321.12 (260.56)
€, Cash flow from financing activities
Repayment of tong tern borrowings . (20,056.90) (1,848.00)
Procecds from long termy borrowings (net of debt origination cost ) 44.060.27 4,100.00
Proceeds/(cepayment) from short term borrowings (net) (2,172.66) (ro08.32)
Interest paidd on lease liabilities - (144)
interest paid (3ig42.68) (3.640.73)
Net cash generated/(used) in finaneing activities (C) 18,497.03 (4.398.39)
Net decrease in cash and cash equivalents (A+B+<C) (38.23) (398.51)
Cash and cash equivalents as at the beginning of the year (Refer Note 13(3)) 109.4G 508.00
Cash and cash equivalents as at the end of the vear [Refer Note 13(1) 5126 109,49
Net debt reconciliation - liabilities from financing activities :

- Year enced Year ended
ot 31 March 2023 31 March 2023
Non-cash movement in the borrowings include ;

Amortisation/effective interest vate adjustment on borrowings (364.15) 4877

The accompanying notes form an integral part of these Anancial statements,
This is the Statement of Cash Flows referred to in our report of even date,

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N,/N500016

ot

Piyush Sonthalia

Partner

Membership No. 062477
Kolkata, 27th May, 2024

(1-55}

For and on behalf of the Board of D
Ambuja Realty Development Limited

Chandra Prakash Kakaranin
Director

DIN; 00203663
Kolkata, 27th Muy, 2022

$as

Jaspreet Kaur

t(a.u«

Company Secretary
Kolkata, 27th May, 2024

rs of

(Rr

Girtraj Damani
Chief Financial Officer & Manager
Kolkata, 271h May, 2024



Ambuja Realty Development Limited
Notes to the financial statements for the vear ended 318t March 2024

2.4

Company background
Ambuja Realty Development Limited (the 'Company’) is a public limited company, incorperated and domiciled in India,

The Company is mainly engaged in the businuss of real estate development, activities related to real estate and multiplex vperation.

The financial statements weve approved and authorised for issue in aceordance with the resolution of the Company's Board of Directors on 27th
May 2023,
“The finaneisl statements are presented in Indian Rupee (INR). which is the Comban_\'"s functional ind presentation currency.

Material accounting policies
This note provides a list of the materizl accounting policies adopted in the preparation of the financial statements. These policies have been

consistently applied to all the years presented, unless othenvise stated,

Basis of preparation

(i) Compliance with Ind AS

The financial statements comply in all material respeets with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 (the ‘Act’) (Companies (Aceounting Standards) Rules, 2015) and other provisions of the Act..

(ii) Historical cost convention
The financial statements have been prepared on a historical cost hasis, except for the following :

-Certain financial assets and liabilities that is measured at fair value.
<Defined benefit plans - plan assets measured at fair value,

(iii) Recent accounting pronouncements
The Company has evaluated that there are no recent accounting pronouncements having material impact on the financial statement.

(iv) New amendments issued but not effective

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.

For the year ended 31 March, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the
Company.

(v) Current versus non-current classification

Operating cyele is determined for the ongoing project based on the time taken between the acquisition of assets for processing and their
realisation in eash or cash equivalents, which is two to five yeurs. [n all other cases it has been considered to have a duration of 12 months.

{vi) Rounding of amounts
All amounts disclosed in the financial statements and notes hivve been vounded off to the nearest lacs and decimals thereof (Rs. 00,000.00) as

per the requirement of Schedule 11, unless otherwise statd.

Praperty, plant and equipment (PPE)

Freehold Tand is carried at historical vosts. All other items of Property, plant and equipment are stated at cost, less accumulated depreciation
and impairment losses if any: Cost comprises of purchase price inclusive of duties, taxes (net of credit) and any directly altributable cost of
bringing the assel to its working condition for its intended use. Borvowing costs relating to acquisition of fixed assets which takes substantial
period of time to get ready for its intended use are also included to the extent they refate to the period till such assets ure ready to be put to use,

Depreciation method, estimated useful fives and residual values
Depreviation on Property, plant and equipment is provided nsing the writtén down value method as per the useful lives of the assets prescribed

under Schedule 11 to the Companies Acl, 2013, prorated to the period of use of assets. The residual value of an asset for this purpose 8
determined at the rate of 5% of the ariginal cost of the asset.

The useful lives, residual values and the method of depreciation of property. plant and equipment are reviewed, and adjusted if appropriate, at
the end of each reporting period.

Investment property

Property that is held for lang-term rental yields or for capital appreciation or both, and that is not cecupied by the Company, is classified as
investment property. Investment property is measured initially at its eost. including related transaction costs and where applicable horrowing
costs. Snbsequent expenditure is capitalised to the asset's carrving amount only when it is probable that future economic henefits associated
with the expenditure will flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance costs are
expensed when incurved,

Depreciation on investment properties is caleulated on written down value method as per the useful lives of the assets prescribed under
Schedule 11 to the Companies Aet, 2013, prorated to the period of use of assets. The residual value of an asset for this purpose is determined at
the rate of 3% of the original cost of the asset. )

Impairment of non-financial asscts

Assets ore tested for impairment whenever events or changes in ciecumstanees indicate that the carrying amount may not be eecoverable. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset's fair value less costs of disposal and value in use. For the purpeses of assessing impiivment, assets are grouped at the
towest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
group of assets {cash-generating units).

Inventorics

Inventories are vidued at lower of cost and net realisable value, The cost of construction materials is determined on the basis of weighted
average methad. Construction work in progress and finished units inclhudes direct attributable costs and appropriate share of indireet costs
attributable o ¢construction. Net realisable value is the estimated selling price in the vrdinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale,




Ambuja Realty Development Limited
Notes to the financial statements for the year ended 3ist March 2024

2.6

2.8

Leases

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line basis over the lease term.
Contingent rents ave recognised as revenue in the period in which they ave earned.

The respective feased assets are included in the Balance Sheet bused on their nature,

Government grants and subsidies

Grants and subsidies from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received
and the Company will comply with all attached conditions.

Government grants relating to income are deferved and recogrised in the Statement of Profit and Loss over the pericd nevessary tomatch them
with the costs that they are intended to compensate and presented within other operating income.

Government grants relating to the aequisition/ construction of property, plant and equipment are included in non-corrent/current liabilities as
deferred income and are credited to Statement of Profit and Loss on a straight-line basis over the expected lives of the related assets and
presented within other operating income..

Investments and other financial assets
(1) Classification

The classification depends on the Company's business model for managing the financial asscts and the contractual terms of the cash fows.

For investments in debt instruments, this will depend on the business model in which the investment is held,

The Company reclassifies debt investments when and only when its business model for managing those assets changes.

(ii) Measurement

At initial recognition, the Company measnres a financial asset (excluding trade receivables which do not contain i significant financing
component} at its fair value plos, in the case of a financizl asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the inancial assel. Transaction costs of financial assets carried at fir value through profit or loss are expensed
in Statement of Profit and Loss,

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest,

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow

characteristics of the asset, The Company elassifies its debt instruments as amortised cost.

«Amortised cost: Assets thatare held for collection of contractual eash flows where those cash flows represent solely payvinents of principal and
interest are measured at amortised cost. A giin or logs on & debt instrument that is subsequently measured at amortised cost is recognised in
Statement of Profit and Loss when the asset is derecognised or impaired.

s Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCT are measured at fair value through profit or
loss. A gain or loss on & debt instrument that is subseguently measured at fair vaiue through profit or loss is recognised i Statement of Profit
and Loss and presented net in the Statement of Profit and Loss within ‘Other income’ in the period in which it arises.

Eouity s b
The Company subsequently measures all equity investments at fair villue. Where the Company’s management has elected to present fair value
gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to.
Statement of Profit and Loss. Changes in the fair value of financial assets at fair value through profit or loss are recognised in 'Other income' in
the Statement of Profit and Loss,

(iit) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost and FVOCT debt
instruments. The impairment methodology applied depends on whether there has been a significant ingrease in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109, Financial Instruments’, which requires
expected lifetime losses to be recognised from initial recognition of the receivables.

{iv) Derecognition of financial assets

A financial asset is derecognised only when

~the Company has transferred the rights to receive cash flows from the finangial asset or

-retiins the contractual rights o receive the cash Oows of the Gnancial asset, but assumes a contractual obligation to pay the cash flows to one
Or more recipients,

(v) Income recognition

Interest incone

Interest income from financial assets at fair value through profit or loss is disclosed as interest income within other incone,

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest rate is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the geoss carrving amount of a financial asset. When
caleubating the effective interest rate, the Company estimates the expected cash flows by considering all the contractual terms of the Gnancial
instroment but does not consider the expected credit losses:

{vi) Fair value of financial instruments

in determining the fair value of financial instruments, the Company uses a variety of methoeds and assumiptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash Jow analysis and
available quoted market prices, All methods of assessing fair value result in general approximation of value, and such value may never actually
be realised, ’

—
A
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Ambuja Realty Development Limited
Notes to the financial statements for the yvear ended 3i1st Mareh 2024

2.9

2.10

2.1

2.12

2.13

214

Financial liabilities

Financial liabilities ave classified and measured at amortised cost or FVTPL. A finanvial lability is classified as at FVTPL if it is classified as held-
for-trading er it is a derivative [that does not meet hedge accounting requirements) or it is designated as such on initial recogaition. Other
financial Kabilities are subsequently measured at amortised cost using the effective interest method.

Interest expenseand foreign exchange gains and losses are recognised in Statement of Profit and Loss, Any gain or loss on derecagnition is alse
recognised in Statement of Profit and Loss,

Trade receivables

Trade receivables are amount due from customers for services rendered in the ordinary conrse of business. Trade receivables are recognised

initiafly at the amount of consideration that s unconditional as they do not contain significant financing component. The Company hold trade

receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost using.
effective interest method, less loss allowances.

Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flow, cash and cash equivalents inclides cashy on hand, deposits held at call with
financial institutions, other short-term, highly liquid investments with original maturities of three months or less that ave readily convertible to
known amounts of cash and which are subject to an nsignificant risk of changes in value,

Trade payables

“These amounts represent labilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The

amounts are unsecured and are usually paid as per contractual terms. Trade and other pavables are presented as current liabilitics unless
payment is not due within operating cyele after the reporting period. They are recognised initially at their fair value and subsequently messured

“at amortised cost using the effective interest method,

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred, Borrowings are subsequently measured at amortised cost,
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in Statement of Profit and Loss over
the period of the borrowings using the effective interest method. Fees paid on the establishment of foan facilities are recognised as transaction
costs of the loan to the extent that it is probable that some or all of the facility will be drawn down,

Borrowings are classified as eurrent labilities unless the Compiny bas an unconditional right to defer settlement of the Liability for at feast 12
months after the reporting period.

Revenue recognition
The Company’s key sourees of income includes: rental income, maintenance servives, sale of box office tickets and food and heverages, sale uf
completed property and sale of property under development. The accounting for each of these elements is discussed below.

i) Rental income
The Company earns revenue from acting as a lessor in opecating leases. Rental income: arising from operating leases is aceounted for on a
steaight-line basis over the lease term and s included in revenue in the Statement of Profit and foss due to its operating nature, except for

-contingent rental invomie which is recogaised when it arises,

Lease incentives are recognised as & reduction of rental revenue on a straight-line basis over the term of the Jease, The lease term is the non-
cancellable period of the lease together with any further term for which the Jessee has the option to-continue the lease, where, at the inception of
the lease, the Company is reasonably certiin that the leasee will exercise that option.

ii) Revenue from sale of inventory compicted property
The sale of completed property eonstitutes a single performance obligation and the Company has determined that it is satistied at the point in
time when control transfers, For unconditional exchange of contracts, this generally occurs when notice of possession is given to the customer,

iii) Revenue from sale of inventory property under development

The Company considers whether there are promises in the contruct that are separate performance obligations to which 2 portion of the
transaction price needs to be aliocated, For contracts relating ta the sale of property under development, the Company is responsible for the
overall management of the project: The Company accounts for this as a single performance obligation becaunse it provides a significant service of
integrating the goods and services (the inputs) into the completed pioperty (the combined output) which the customer has contracted to buy.

For the sale of property under development, the Company has determined that it generally does not meet the criteria 10 recognise revenue over
time, In these cases, control is transferred and hence revenue is recognised at'a point in time. This generally occurs when notice of possession of
the property is given to the customer,

iv) Sale of box office tickets
The Company operates multiples and sale box offiee tickets to various customers. Such sales ate recognised once services are rendered ie. when
the movie is exhibited.

‘The Company has determined that it controls the sevvices before they are transférred to customers, hecause it has the ability to divect the use of
these services and obtain the benefits from them. However in some cases; the Company has considered that ability to direct the use of these
services is with other party and henefits will also flow to those parties. Therefore, the Company has concluded that it is the agent in such
contracts.

v) Sale of fond and beverages (F&B)

The Company operates F&B counters at its multiplexes and sells F&B to various customers. Revenue is recognised at the transaction price that
15 allocated to the performance obligation, Revenue is mcngnised onee the performance obligation ie delivery to the customers is eomplete.
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2.15

2,16

2.17

2.8

vi) Maintenance services )

The Company recognises revenue on accrnal basis when it satisfies performance obligations by delivering the services as per the terms of
respective contracts.

For some contracts invelving the maintenance contracts, the Company is entitléd 1o receive an initial deposit, This is not considered as a
significant financing component because it s for reasons other than the provision of fingneing to the Company.

Operating expenses

The directly attributable expenses incurred towards revenue from sale of box office tickets, F&B, rental and service ehavges have been disclosed
as 'Operating expenses” in the Statement of Profit and Loss. All ather expenses are disclosed under ‘'Other expenses”.

Borrowing costs

General and specific borrowing costs that are directly attribntable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifving asscts are assets
that necessarily take a substantial period of time to get ready for their intended use or sale.

Employvee benefits

(i) Short-term employee benefits )

Liabilities for short-term employee benefits that are expected to be settled wholly within 12 months after the end of the perind in which the
emplovees render the related service are recognised in respect of emplovees' services up to the end of the reporting period and are measured at
the amounts expeeted to be paid when the hiabiiities are settled.

(ii) Post-employment henefits

The Hability or asset recognised in the Balance Sheet in cespect of defined benefit plans is the present svzlue of the defined benefit obligation at
the end of the reporting period less the fair value of plan assets. The defined benefit obligation is caiculated annnally by actnaries using the
projected unit credit method.

The present value of the defined benefit ohligation is determined by discounting the estimated future cash outflows by reference to market vields
at the énd of the reporting period on government bonds that have lerms approximating to the terms of the related obligation.

The net interest cost is calenlated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in "Employee henefits expense’ in the Statement of Profit and Loss.

Remeasnrement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the peciod in
which they oceur, directly in other comprehensive income, These ave included in retained earnings in the Statement of Changes in Equity,

Defined contribution plans

The Company pavs providest fund contributions to publicly administered provident funds as per local regulations. The Company has no further
payment obligations once the contributions have been paid, The contributions are accounted for as defined contribution plans and the
contributions are recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the extent that
a cash refund or a reduction in the future pavments is available.

(iii) Other long-term employee benefits

The liabilitics for carned leave are not ¢xpected to be settled wholly within 12 months after the end of the period in which the emplovees vender
the related service, They are therefore measured annually by actuaries as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting pericd using the projected unit credit method. The benefits are discounted using
the market yields at the end of the reporting period that have ferms approximating to the terms of the related obligation. Remeasurements as a
result of experience adjustments and changes in actuarial assumptions are recognised in Statement of Profit and Loss:

Income tax

The income tax expense for the period is the tax payable on the curvent period’s taxable income based on the applicable income tax rate
sdiusted by changes in deferred tax assets and liabilities attributable to temporany differences, unused tax evedits and to unused tax losses.

The current tax charge s calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period,
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes pravisions where appropriate on the basis of amounts expected to be paid to the tax authorities,

Deferred tax is provided in full, using the liability method, on temporary differences urising between the tax buses of assets and Tiabilities and
their carrving amounts in the financial statements. However, deferred tax fiabilities are not recognised if they arise from the initial recognition
of goodwill, Deferred income tax is also not accounted for if it arises from initial recogaition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects reither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacied or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred tax asset is reafised or the deferred tax liability is settied.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses only if it is
probable that future taxable amounts will be available 1o utilise those temporary differences, tax credits and losses.

The earrying amount of deferred tax assets is reviewed at each Bafunee Sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the assct to be utilised.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and lizbilities and when the

deferred tux balances relate to the same taxation authority. Current tax assets and liabilities are offset where the entity bas a tegally enforceable
vight to offset and intends either to settle un a net basis, or to realise the asset and settle the lability simultancously.

Current and deferved tax is recognised in Statement of Profit and Loss, except to the extent that it refates to items recognised in other
comprehensive income or directly in equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively. ~
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2:.19 Provisions and contingencies

2.20

Provisions are recognised when the Company has a present legal or constructive obligation a2s.a result of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount ¢an be refiably estimated. Peovisions are nol recognised for future
operating losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the lability. The increase in the provision due to the passage of time is recognised us interest
expense,

A disclosure for contingent liabilities is mude when there is a possible obligation arising from pasl events, the existence of which will be
confirmed enly by the occurrence or non-occurrence of one or more uncertain fiture events not wholly within the control of the Company or a
present abligation that arises from past events wheee it is cither not probable that an ontflow of resources embodying economic benefits will be
required to settfe or a reliable estimate of the amonnt cannot be made,

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions, that
affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of contingent
assets and liabilities at the date of these financial statements and the repocted amounts of revenues and expenses for the vears presented. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed at each Balance Sheet date. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

“This note provides an overview of the areas that involved a higher degree of judgzement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about
each of these estimates and judgzements is ineluded in velevant notes together with information ahout the basis of calentation for each affected
line item in the Anancial statements.

The arveas involving critical estimates or judgements arve :

(i) Employee benefits (estimation of defined benefit obligation) ,
Post-empleyment benefits represent obligations that will be settfed in the future and require assumptions to project benefit obligations, Post-
employment benefit accounting is intended to reflect the cecognition of future benefit costs over the employee’s approximate service period,
based on the terms of the plans and the investment and funding decisions made, The accounting requires the Company to make assumptions
regarding varinbles such us discount rate and salary growth rate. Changes in these ey assumptions ean have a significant impact on the defined
benefit obligations.

(ii) Impairment of trade receivables

“The risk of collectability of trade receivables is primarily estimated based on prior experdence with, and the past due status of, doubtful debtors,
based on factors that include ability to pay, bankruptey and payment history. The assumptions and estimates applied for determining the
provision for impairment are reviewed periodicaily.

(iii) Estimation of expected useful lives of property, plant and equipment

Management reviews its estimate of the usefol lives of property, plant and equipment at each reporting date, based on the expected utility of the
assets, Uncertainties in these estimates relate 1o technival and ceonomic obsolescence that may change the atility of property. plant and
equipment.

(iv) Contingencies

Legal proceedings covering a range of matters are pending sgainst the Company. Due to the uncertainty inherent in such matters, it is often
difficult to predict the final outcome. The cases and claims against the Company often raise difficult and complex factual and legal issues that
are subject to many uneertainties and complexities, including but not limited to the facts and circumstanees of each particular case/claim, the

Jjurisdiction and the differcnces in applicable law, In the normal course of business, the Company consults with legal counsel and other experts

on matters related to litigations. The Company acerues a lubility when it is determined that an adverse outcome is probable and the amount of
the loss can be reasonably estimated. In the event an adverse outcome is possible or an estimate is not determinable, the matter is disclosed.

(v) Valuation of deferred tax assets )
Deferred income tax expense is caleulated based on the differences between the carrying value of assets and liabilities for financial reporting
purposes and their respective tax bases that are considered temporary in nature. Valuation of deferred tax assets is dependent on management's
assessment of future recoverability of the deferved benefit, Expected recoverability may result from expected taxable income in the future,
planned transactions or planned optimising measures, Eeonomic conditions may change and lead to a different conclusion regarding
recoverability. '

(vi) Impairment of loans

The risk of uncollectibility of Loans given is primarily estimated based on prior experience with, and the past due status of borrowers, based on
factors that include ability ta pay, bankruptey and payment history. The assumptions and estimates applied for determining the provision for
impairment are reviewed periodically,
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{All amounts in Rupees lacs, unless otherwise stated)

Note : 3 Property, plant and equipment

Particulars Land Bullding | P o | PN | paiiclen ﬁ?ﬁ“‘m Computers:|  Total
Gross carrying amount

As at o1 April 2022 272,68 6,516,537 53116 416,85 3475 31.29 FL28 7.904.3¢
Addusons - - 239 620 2776 20065 139 129.39
Disposal / adiuatients - - - - 1y . . 11,29
‘Transfor out 10 nvestment propetios 12516, L3843 - : . . - 1.506.59
As ot 30 March 2023 14752 5:154.94 553.33 49305 6122 52.94 5260 6.515.82
Aditions - - 26,05 228,71 - 197 44t 261,14
Déspasal [ adfustments - - - 6232 - 2,33 9455 78.62
As at 31 March 2024 14752 513494 579.60 659.44 64,22 4766 47:96 | 6.608.34
Accumulated depreciation )

As at 01 April 2022 - 143293 341,00 27084 33.82 20.75 34.20 2390034
Foe the vear - 195.59 3979 4l 042 8,84 PH 20544
Dispussl 7 adjustments - - = - R = . 930
Tralssfer out Ty investinent propertivs - 20126 - - - - - 301.26
As at 31 March 2029 - 10532.06 380.73 31353 eg4.| 20590 3687 | =awgas
For the vear - 18656 680 ) Q.01 815 201 321.39
Disposal  adjustments - - - §272 = 281 83z

As at 31 March 2024 - 150862 41753 443.57 4045 31.93 39.66 | 230176
Net carrying amount

As ot 3 March 2023 147.52 382288 ra8a 179.52 c249.78 23,33 15.73 439160
As atgr March 2023 14752 5030,z 162.07 31587 2037 1573 8,30 3.306,58

() Ty title dewds of all the imawnable propedties (other than properties where the Company is the Jessee and the lese agreements ace duly evecuted in the favoue of the keisce), are hebd in the
tuntne of the Comprary. except for thuse disclosed uoder Note 4 (e). '
(b Refer Nirte 19 amb 22 4 snfoensation of property plant and equipment pledged a4 security by te Conpay,
(e} In respect of loan taken by related parties, the Campany has given exclusive gage on helow inned Office Space at Block- a8, Koospace, New Town, Katkita owned by the Company wnd
Inchided in -

- Pruperty, plant and equipment © Groum! floor - ESNTDoLOZ of SBUA-40:3 3q8 and Ground floor - ESNTDoLG] of SBUA-1916 5g1

- Imventory : Ground floor -ESNTD000IA of SBUA-6:8 sqft, 20d Fluor - ESNTDo201L of SBUA-8997 syfl, Tersace - ESNTDo201k of SBUA75435q81, 30d Floor - ESNTDo201U of

SBUA 0240 sqft and 82h Floor - ESNTDG60) of SEUA-10028 sgit

(<} The Company hus not reanlued its property. plant and squipments dering the cutrent or resiaus year.

Note : 3 Intangible assets (other than goodwill)

Computer
Particnlars ORARrE Tatal
Gross carrying amount
As at o1 April 2022 293.52 9452
Additons - -
Disposal / udjustments - :
As at 31 March 2023 9352 93.52
Additzans ) . -
Disposal / adjustments - -
As at 31 Murch zozg 9352 93.52 |
Accumulated depreciation
As al 01 April 2022 0L an7g
Foor the vear 73 73
Drspessal / mliustinents - -
Ax at 3t March 2023 9352 9352
Dispesal / adjustments - -
As at3) March 2024 93.52 9352
Net earrying amount
As at 31 Murch 2023 - -
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) [E s in Rupees lacs, unless otherwise stated)
Note : 4 Invi nt .
Particulars Land Building Total
Gross Girrying amount
As at 01 April 2022 - 249.08 z39.08
Additions 125.16 138143 1.506.39
As at 31 March 2023 125.16 1,630.51 1,755_9‘._
Additions . =
As at 31 March 2024 125,106 1,630.51 l,zss_.ﬂ_
Accumulated depreciation
As at o1 April 2022 v 55.03 55.03
For the year - fz2.07 62.07
Transferin from praperty, plant and equipment . 30026 201206
As at 31 March zo23 - 418,36 41830 |
¥or the year - 5. 59.20
As ut 31 March 2024 - 477.56 477:50_|
Net carrying amount
As at 31 March 2023 125.10 1,212.15 5,337.31
Ax at 31 Murch 2024 125.16 L152.95 1,278.11
Note: (a) Fair value of investment properties carried at eost s

oo Axat As at

Prrticniars 31 March zoz4 | 31 March zo23
Fair value of investmen! propestics ! 2,46162

Estinution of fair value

The fair values of investment properties have been delermined by independent saluers wha hold recognised and relesant professional
qualifications: Vatuation is based on government rates, marke! tesearch, market treod and comparable vafues as considened apprapriste.

The main inputs used are the rental growth rates: expeeled vacancy rates, terminal vields and discount rates based on comparablke transactions
i for

and industry data. All resulting falr value S ane i

Ulhy

Noter (b) Amounts recognised in profit or loss for Investment properties

tuded in bevel 3.

Particuki Asat Asat
ks 31 March 2024 | 31 March zoz23

Rental income 12240 187

Depreeiation expense .20 6207

Note: For disclosure 7 future lease i

A

for assets under non-canceltable operating Jeasc as stated above, refer Note 42.

{¢) The title devds of all the immovable progecties (other than prop whiere the Company is the lessee and the lease agreements are duly executed in the favour of the lessee), are held in the
name of the exvept for U following : )
Gross carrying value m )
gk Held in the 4 Reaxon for not being held in the name of
‘Description of propérty = ¢ director or Perlod held ! :
nameof |yt relativeor the Company
As at As at employee
31 March 3t March
2024 2023
BAHDL is the Lessee of the lad, which has
5 " given the development fights of the land under
Bm'ﬁl;:::"" an agrecanent aloagwith Power of Attomey
y i ’ {(POA) to the Campany granting it power (o use
Land at Haldia 125.46] 12516 W\J:;pn‘g;m No March, 2008 ! fer the Tand rights. Since the Company}
(BAH‘;I) wauld be zcting as the transferoe by virtue of]
3 PO, the management betieves that its rightsin
theland arc sdequately protected.
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Note:zl t L

(All amounts in Rupees lacs, unless otherwise stated)

Asat Asat 31
Eurticolars March 2024 March 2023
Unquoted
Investments in equity insteurments (at FVTPL}
Shopping Centres Association of India: 1.930 equity shares (March 31, 2023 Nil G5 <
equity shares) of Rs. 10 each, fully paid up -
.20 =
Note: 6 Loans - non-current
Asats Asat 31
Particulars March zo24 March 2023
Unsecured, idered good unless otherwise stated
Loan to related partiey
Considered gowd 5450 -
Credit impaired 290.19 -
2004 &
Less: Loss altowanee 230.19 -
54.5¢ =
Laan to athers
" Comsiclened goad 2,117,70 -
Credit impaired XS Sy.u |
2,201.02 By.32
Less: Loss allowance S3.32 S3.3¢ |
2.117.70 =
2,172.20 -
(@) Luan to private companses in which any director is o director/memher (Refer Note 48). - v
(b) Loans to relited parties (Refer Note 48). 29309 »
{¢) Louns to promaters, directors, key managenal personnel - =
Note : 7 Other fi tal ts - non-current
Asat g Asatqn
Particulare March 2024 March 2023
[ ed, considered good unless otherwise stated
Bank depasits (*) 1,034.05 616
Interest receivable 18.29 0.23
Security deposits 256.89 256.49
== 1,309.23 262.98
{7} Includes pledged as security / margin with banks and Sales Tax Authority.
Note : 8 Deferred tax assets (net}
Asat 31 As at 31
Fardenlars Marchzoz4 | March 2023
Deferved tax liability arising on account of ¢
Property, plant and equipment and investment property 450.74 448.50
Deferved rent recelvable 443 385
355:47 45235
Deferved tax asset arising on account of :
Expenses allowable against taxable inceme in future vears on payvment basis 1347.86 30L04
Inventories 40.60 7441
Loss afloveance for debis and advances $77.41 298,60
Others - 564
655.87 670.60 |
Deferred tax assets (net) 200.70 227.34 |
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an ts in Rupees laes, unless otherwise stated)
Note : 9 Non current tax assets (net)
Asat 3 Asat 31
ERriicnlan March 2024 March 2023
Advance income tax (Net of provision Re 123028 lacs (315 March, 2023 Rs.0g0.38 lacs)) 1L105.47 H8y.00
1,105.47 689.00
Note : 10 Other non-current assets
. Asat 3 Asat 3t
Particulars March 2024 March 2023
Pripaid expenses 35.63 32.77
35.63 — 3277
Note: 11 Inventories (Refer Note 2.3)
Asat g1 As at 3t
Particulars March 2024 March 2023
Constriction material 65.75 5810
Constrnction wark-in-progress (WIP) (#) 43.584.83 214712
Finished units a8.221.09 37.865.89
Less: Provision far Inventory held in WIP (Refer note 52) { LODU.00S -
70,872.52 4007110

(a} Refer Note 19, 22 and 3 (o} for information of fimshed units pledged as secursty by the Company.
(b) Refer Note 32.3 for infornmtion of finished unit nanted out under operating leases and provisiens related to wear and lear on Anished unils rented out

unler operating leases.

(el Write dawn of inventories ta net

Heahl

value

amt included in ‘Changes in inventorices of wark-in-progress and finishod units” in the Statement of Profit and Loss.

to Rs. 367.23 lacs (31 March, 2023 : Nil) were recaguised as an expense during the current vear

<ine As at 31 Asat g1
(#) Details of construction work-in-progress Mirchasn March dez
Land for development 1,638.51 1,723.09
Project under development {net of provision of Rs. 1,000.00 laes {315t March 2023 : Nil)) 30.946.32 q24.02
32.584.83 2,147:11
Note : 12 Trade receivables
3 As at 31 As at 31
Particulars March 2024 March 2023
Securad, considered goad - -
Unsecured, considered good 127144 1.018.49
Credit impaired 50912 840.05
1,780.56 2,308.39
Less: Allowance for expected credit loss 538.57 755:30
1,221.99 1,553.19
s Asat gt As at 31
Particylars March 2024 March 2023
Pebis due by divectors or other officers of the Company or any of them cither severally or jointly with any ether,
person or debts due by firms o privide companies respectively in which any director i a partner or a director or 2 036 0,36
member )
{0 Trude receiviires are pledged against the borrowings obtained by the Company as referred in Note 19 and 22,
(b) Refer Note 48 for information on related parties,
Ageing of trade receivable as at 31 March, 20
Not due Out ding for i'o"ow[gs periods from due date of payment
Particulars for Lessthane [emonths-o| S More than 3 Total
payment months vear i 3 vears
Undisputed trade receivable
Considesred good 33395 A35.90 H8.00 0,32 63.72 269.65 1,271,449 |
Credit impaired - - - - LOS 508.07 09.12
Total trade receivable 333.95 435.90 68.90 99.32 64.77 2772 1,780.56
Expected loss rate - 8.91% 8.72% 4.62% 1.64% 65.93%
Less: Allowinee for eredit losses - 48.85 6.01 4.50 1.05 508.07 33857 |
Net trade receivables 333.95 397.05 6289 04.74 63.72 269.65 1,221.99 |
Ageing of trade receivable as at 31 March, 2023
Not due Outstanding for following periods from due date of payment
Particulars for Lessthané | 6months-1| o S—— More than 3 Total
payment meonths year TN "3y years
mlmuled trade receivable
Considered good J48.90 59396 207.09 151.83 71.24 236.02 1,618,444
Credit impaired - - - - 224 £87.81 60,05
Total trade receivable 348.30 593.96 207.09 15183 7348 933.83 2,308.40
Expected foss rate - 5.68% 3.63% 4.07% 3.05% 73.65%
Less: Allowance for credit losses - 5155 7:51 6.19 2.24 687.81 755.30 |
Net trade receivables 348.30 145.64 7h24 246,02 1.554.19 |
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(AN unts in Rupees laes, unless otherwise stated)
Note: 13
- Asat 31 Asat 31
Exrdealary March 2024 Maurch 2023
(1) Cash and cash equivalents
Balances with banks in current sccouns 3953 105.62
Cash on hand . 73 .87
51.26 109.49 |
(i) Bank halances other than cash and cash equivalents
In fixed deposits aceounts [with original matunity of more than three months and maturing within twelae = oy
months from the Balance Sheet date} (°) 5
- 460,09
(1 Ineludkes pledged as ssourite / margio with banks,
Note : 14 Loans - current
& Asat; As at 31
Particulars March 2024 March 2023
Loans repayable on demand (unsecured) '
Loan to related purtics
Considered good 502.00 L4289
Credit impaired - RRERIN
302,00 2,754.19
Less = Allowance for expected cnadit loss - 392,00
' 502.00 2.421.19
Loan 10 athers - considersd geod - 801719
502,00 10,438.33 |
(a) Loan to private companies in which any divectoris a di i fwer {Refer Note 485 - 0.40
(1) Laoanss to refuted parties (Refer Note 48). 02.00 2,763.39

(e) Details of loans and advinces in the nature of [oans granted during the year ta promoters, divectors, key managerinl personned, related parties (s defined

under Companies Act, 2083) and other parties and balance outstanding thereof :

As at g1 March 202, As at 31 March 2023
Particulurs % to the total % to the total
Amount Youis Amount. Yinoa
Amounts repayvable on demand
Aggregate amount granted/ provided during the year
« Promuntees, directors, key munagerial pezsonnel - - - -
- Related parties - - 2,280.00 12.00%
- Cthers 14,210.50 100% 16,716.00 88.00%
Total 14.210.50 100.00% 18,996.69 100.00%
Balance autstanding as st balance sheet dite in respect of the above
- Prometers, directors, key managerial pecsonned - . > -
- Related porties - - 040 -
= Others 502,00 100% H.a63.79 100.00%
Total 502.00 100% 8.964.19 100.00%
Note : 15 Other financial 15 - current
cula Asat; Asat 1
Farth i March 2023 March 2023
Uns ed, sidered good anless otherwise stated
Interest receivable 48284 103043
Defernad rent receivable 7.59 15.20
Security deposit 232.73 -
Other receivables 344 9.17
737.60 1.063.59 |
Note : 16 Other current assets
As at g1 As at 31

Particulars Murch 2024 March 2023
u ed, considered good unless otherwise stated
Advance to employees for expenses 486 280
Advance to contractors/ suppliers
Considered good 1had 166114
Considered doubtful 15.81 15.81

) 131.99 184.95
Less: Provision for doubtful advance 15.81 15.81

116.18 1609.14
Advances given for procurement of land .22 222
Balanee / depasits with government and ather revenise anthorities (2) 1,000.87 960,39
Prepaid expenses 5-53 6L71
1.278.66 1,196,206 |

(#) Incdudes Rs. 773,30 Jacs (42 March, 2023 : Ks. 773.30 laes) paid ¢ Is ol d feom o Lauthorities {also Refer Note 43(1).




Ambuja Realty Development Limited

Notes to the financial statements for the year ended 315t March zo2g

Note: 17 Equity share capital

(All amounts in Rupees lacs, unless otherwise stated)

i As at As at
Fartinare 31 March 2024 | 31 March 2023
Authorized share capital
15/50:00,000 (315t March, 2023 : 15,50.00,000) equity shares of Rs. 10/~ each 15,500.00 15,500,00
Issued, subscribed and fully paid-up share capital
14,39,43,061 {318t Mavch, 2023 | 13,39,43,061) equity shares of Rs.10/- each 13,3943 13.394-31

13,394.31 13.394.31
(i) Movement in equity share capital

. 31 March 2024 31 March 2023
Parthnlars No. of shares Amount No. of shares Amount
Equity shares
At the beginning of the year 13:39,43,061 13,394.31 14,30,43.061 13,394.31

|Outstanding at the end of the year 13.39.43.061 13,394.31 13.39.43,061 13.394.31

(ii) Rights, preferences and restrictions attached to shares

The Company has one class of equity shares having a par value of Rs.10/~ pec share. Each shareholder is eligible for one vote per share eld, Dividend that
may be proposed by the Board of Directors will be subject to the approval of the shareholders in the ensuing Annual General Meeting,

In the events of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all

preferential amounts, The distribution will be in proportion to the number of equity shares held by the shareholders.

(iii) Details of shareholders holding more than 5 % shares in the Company

" 31 March 2024 31 March 2023
Pasticulazy No. of shares % of holding No. of shares % of holding
Equity shares of Rs. 10/- each Tully paid-up
Ambuja Neotia Holdings Private Limited 8,539,259 63.75% 8,53,93,259 63.75%
Govind Commereial Company Limited 4:09,00,000 30.54% 4.00.00,000 30.54%]
(iv) Details of sharcholding of promoters

As at 31 March 2024 ‘
Nume of the promoter = % of change
No. of shares % of holding during the year
Ambuja Neotia Holdings Private Limited 8,53.93.259 63.75% ~
As at 31 March 202
Name of the promoter 4 % of change
No. of shares % of holding during theyear
Ambuja Neotia Holdings Private Linvited 8,53.93.259 63.75% =




Ambuja Realty Development Limited
Notes to the financial statements for the year ended 315t March 2024 )
(All amounts in Rupees lacs, unless otherwise stated)

Nuote: 18 Other equity
Part Asat 31 Asal 31
icularg March 2024 March 2023
General resene 48065 280.65
Securities premivm acoount 3,646.78 4,646.78
Retuined earnings 758228 6,861,534
Capital veserve {created on avcount of nwrger) (1,242.98) (1232.98)
Exquity compenent of compeund instrument . -
10,276,733 9:503.79
General reserve
Particulars Asat'sl A:I‘ 3
Balance as at the beginning and end of the year 280.65 280.65
280.65! 280.63)
Securities premium account
3 Asat 31 Asatq
Particulurs March 2024 March 2023
Balance as at the beginning and end of the vear 69678 3.696.78
3:046.78 3.646.78
Retained earnings
Asat i1 Asat
Partioulars March 2024 Mareh 2023
Opening balance 6.861.34 4.483.76
Profit for the vear 738.19 2,346.98
Transferred Lo retained earnings on settiement af instrument - 0.04
Htem of other comprehensive inemme recogrised directly in reteined carnings
-Remeasuremients of post-emplovement defined henefit plans. net of tax (¥7.25) 40,50
7.582.28 6.861.34
Capital reserve
Asat gl Asat 31
Particulars March 2024 March 2023
Balance is at the beginning and end of the year (1,292.08)) (r232.98)
(1:232.98)| 1.232.08
Equity component of compound instr t
Asat 31 Asat 31
Rarticulars March zo24 March 2023
Opening balance - 0.0q
Less: Transfer pursuant to settiement of instrument - {o.0q)
Closing balance - =
Nature and purpose of reserves
General Reserve
Greneral Reserve is.a free reserve not held for any specific purpose,
Securities Premium

Securities premium is vsed to record the premivo on issue of shaves, The reserve is utilised in accordance with the provisions of the Acl,

Capital Reserve
Copital Teserve represents the difference between the set identifiable assets acquired and consideration paid,recognised: os capital reserve on merger of
Millennia Infrastructure Private Limited with the Company in earlier year,
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Ambuja Realty Development Limited

Notes to the financial statements for the vear ended 315t March 2024

Note : 19 Borrowings - non current

(Al amounts in Rupees lacs, unless otherwise stated)

Rs. Nil (gist- March, zoz: Rs, 2.650.89 lacs)
including current maturities of long term deht
Rs. Nil (gust March 2023 : Rs, 48850 |acs)
disclosad in Note 22

LFIR /[ LTRR less  Gi50%
(exclusive for the year | 11.45%
p.ad

Ry, Nit (gest March, 2023 Rs. 259182 lacs)
including current maturities of long term debt
ReNil (g8t March, 2023 @ Rs. 15103 lacs)
disclosed in Note 22,

LTLR less 8.25% (exclusive: for
the year: 10,75% p.a.)

Rs. Nil {3est March, 2023 : Rs, 1.294.20 lacs)
meluding current maturitivs of long term debt
Rs. Nil {atst March, 2023 : 26036 laes)
disclosed in Note 22,

LTLR less B.25% (exclusive for,
the year 1 10,75% p.a.)

As at 31 As al 3t
ioiotaaiad March :ou March 2023
Secured
From banks/financial instituitions
Term lean 49,062.79 24.829.30
Line of epedit 106114 LO9.55
su023.03 | 2587885 |
Term loans from bank / financial institutions
Loan amount Rate of interest Security Repayment schedule ‘
Structured monthly instalments over|
Rs: Nil (318t March, 2023: Rs, 380878 lacs){Long Term Leading Rate (LTLR) the tenure of the facility und
including current maturities of fong term debt]/ Long Term Rare of Return <l wedi of lessed
Rs. Nil (315t March, 2023 : Rs. 43202 lncs)[{LTRR) less 6:50% (exclusive for PIEPATICER BUPIG WRQLesm eyl
disclosed it Nate 22, the vear - 12.95% poa.) | property, adfustable with sub t

monthly instalment(s) Refer Note 54.

g equal annuyl priocipyl instalments|
ing ofter one year of principal)

Farst pan passe chatge by way of
(a) equitable mortgage of the!
eatire  constructed/  unseld/
leasible/ leased area. of the
undivided share of (i) City
Centre Siliguri - The Ultorgyan
Township, Matlagars, NH 31,
Sifigurt, Dist. Dacjeeling. West
Bengal - 734010, '

(i8) €ity Centre Raipur - Vidhan
Sabha  Road, Mova  Raipur,

Chhattsgarh - g92007.
(it} City Centee Haldia = Mowza
Debheg,  JL No. 149, PS

Bhanamipur {formesly Sutabat)
Haldia - 721657,

(ivh Evocentre Kolkata Plot No.
04, Block EM, Sector V Salt Lake
City, Bithanoagir in the district
of Nerth 24 Parganas, Kollata
till 18¢h Floor,

moratorium and prepayment of sade
proveeds  of property,
adjustable with sobsey ]
installment(s) Refer Note 54.

unsold

i prnelp

Structured monthly instalments over
the temure of the facility and
prepayment of sale proceeds of leased
property, idjustable with subseq

monthly instalment(s) Refer Note 54,
4 equal annual princpal instalments!

commenciog after one year of Principal]
moratovium and prepayment of salo

proceeds  of  bnsald  property,
lustable with sub principal
liment{s) Refer Note 54,

Rs, Nil (315t March, 2023 Rs. 3.235.76 lies)
includiog eurrent maturities of tong term debt
Rs. Nil {gest- March, 2023 : Rs. 139,49 lacz)
discloged in Note 22,

Base rate less 115% (exclusive
for thevear ! 11.35% p.a.)

Rs. Nil (315t March, 2oz Rs, 176317 lacs)
including eurrent maturitics. of long term debt
Rs: Nil {315t March, 2023 : Rs. 355441 lacs)
disclosed in Note 22,

Base rate loss nas% (exclusive
for the year: 11.35% p.a.)

{b) Present and future lcase
payments/  rent receivables/|

consideration from sale arisingfthe teoure of the facility  and

from the mortgaged  area
(secunsd recvivables),
(e} Liea of term deposit of Rs.

293.00 Lics

Structured monthly istalments over,

prepavinent of sale procecds. of Jessexd
o with 1
monthly instalment(s) Refer Note 54.

1 "

%
pesty, adj q

|installment(s) Refer Note 54.

g equal @poual priocipal instalments|
commeneing ifter one year of principal|
moratorium and prepayment of salel
proceeds unsold  property,
adjustable with suhsequent principal|

ol




Ambuja Realty Development Limited

Notes to the financial statements for the vear ended 315t Mavch 2024

Rs. 5.864.67 lacs {315t March, 2023 1 Rs,

|

tong term debt Rs, 502,96 lacs {3158 March, 2023
: Rs. 386,76 laes) disclosed in Note 22,

6.400.69 lacs) including curzent smaturities of Linked to 1 year MCLR (as at 5188

March. 2024 : 8.80% p.i)

Rs. 231888 laes (st March, 2023 @ Rs
2.416.15 lies) incheding current maturitics o
long teem debt Rs. 104.58 lacs (3658 Marclh, 2023
: Rs. 76,16 bacs) disclosed in Note 22, '

Linked to 1 vear MCLR (as at 3ist
March, 2024 : 8.80% pa.)

(i) Exelusive charge of equitable
mortgage on leased property of
278008 5q it of affice space and

(All amounts in Rupees lacy. unless otherwise stated)

Stractured monthly instalinents over
the tenure of the facility,

5615 5q ftof {errace area in the
tal p"‘mn-‘. L [ | n‘

| present and future,

mainteninee chirges ete shall be

“Eco Space” [T park, Premises
No: 1IF/12, Block- 1B (<8
stored) in Actien Area- I
Rajarhat, Kolkata-7o0156 in the
name of the Company,

(1) Exclusive  change  of
hyvpothecation on ol mavable
fixed assets of the property in
the name of the Company bath

(i) Exclusive  chorge  of
hypothecation on current asset
of the property in the name of|
the Company including  lease
vental, present and future from
the propesty.

(v} Exclusive charge aver the
designated ESCROW accounit in
which cash flow related to the
property incloding lease rental,
parking churges, common area

routed,

Stractured monthly instalments over
the tenure of the facility.

Rs. 148844 lacs {315t March, 2023 : Nil)
inclading curvent maturities of long term debt
Rs. 23603 lacs (st March, 2029 @ Nil)
disclosed o Note 22

Rs, 18,5286 lucs: (g5t March, zoz23 @ Ni)
including current maturitics of long term debt
48808 (315t March, 2o23 ; Nil) disclosed o
Note 22

Linked ta 1 year MCLR and
spread s 1% (s at st March,
2024 1 9.75% pas)

The facility, all interest thereon,
is costs, changes. expenses and
all other monies in respect
thereof shall be secured by:

A} First change over City Centre
Raipar Mall, City Centre Haldis
Mall, City Centre Siligurs Mall,
and Foacentre, Kolkata, tugether
with all buildings and strocture
therean, to the extent speeified

10 batl veurly nsiallnents stasting at
the end of 6th month from the month
of first draw down of the facility.

in “Properties”.

8) Fipst Charge over the
sehedoted receivables from City
Centre Rajpur Mall, City Centre
Haldia Mall, City Ceatre Siligari
Mall, and Ecocentry, Kotkata,
and all insuriwe procesd, both
present and future.

C) First charge on-escrow
account and the DSR account of
the company, al! monies credited
/ deposited therein ad all the
investments in respect thereof
(in whatever form the same may
be),

144 monthly installments starting at
the éned of 1st month front e month of}
first draw down of the facility.

Rs. Nil (3pst March, 2023 : 65000 lacs)
mcluding curvent maturities of long term debt
Rs, Nil (3151 March, 223 | 135.42) disclosed in
Nute a2

Q.00% p.i. fixed

(i) Second chasge over the
existing Primary und Collateral
securities including morgage

48 equai annual prineipal instalments!
commencing after one vear of Prinvipal
moratorium.

Rso Nil (st Morch, 2023 : 1450.00 lacs)
inchieling current maturities of long term debt

Nil (3181 March, 2029 Nil) disclosed in Note 22

ted for the existing facility.
(i) Seeurity interest on issets
created out of this facility,

48 equal anuul principsl instalments
commencing after two vear of Pri i
marporium,




Ambuja Realty Development Limited
Notes to the financial statements for the year ended 315t March 2024

(Al amounts in Rupees lacs, unless otherwise stated
(i} Exclusive charge by wayof |

Registered [ Equitable mortgage
over land and future
vonstruction betng all that piece
and parce] of land admeasuring
10,50 acre (42,492 sq. mir) plot
aren in RS Plot No. 651 (Part) in
|manza Nonzdanga , Kolkat
700107

{1} Debt Sprvice Reserve
Account (DSRAY in the form of
Fixed Deposit (FD) equivivalent
) ) ) 2:months of interest on

Rs. 23:140,49 (305t March, 202 : Nil} including| Linked to PLR minus 4.75% (asfo ding loan 1o he 4h monbly ostalments starting from
current matarities of Jong term debt Nil (31stfat 3ist March, 2024 @ 15.00% | muintained duriog the currency {the end of the moratorivm period of 48
March, 2023 : Nibl) disclosed in Nate 22, pad dffoan months.

(iii} Bxclusive charge by way of
|Bypothecation en all future
receqvitbles of upcoming
sesidentinl projects "UTPALAA®
(including sold, unsold, isurance
receipt as well us development
il atbier chirpes wd any cash
flow te be constructesd all that
peesoe and garcel of o
tdmeasuring 10.50 iere (42,492
sq mir) plot avea in &8 Plot
No. 651 {Fart) in oxniza
nonadangs . Rofkata 7eo107

Line )

(1) Extention of mortgage of property financed including land with constretion theréon buth present and future sitwared as Calentta Riverside, Mauza -
Nangi. Jagtala, Budze Budge, Kolkata by Riverhank Developers Private Limited (Co Developer)

(i} Extention of charge on the scheduled reecivables (ie, reccivable / cash flows/ revenue including booking amounts arksing ont of or in connection with or
relating to the project pertaining to Developers share) ander the documents entered into with the custamers of the funded preject by the Borrower [ Co-
Developer, and alf insurance procecds, both present and fature.

(1) Corporite Guarantes by Riverbank Developers P, Lid,

The Co-developes i in the process of cronting the above eharge.

The above borvowing carry Intérest linkesd toSenders Construction Finance Prime Lending Rite {CFPLR) lese1,50% beiirs_ 13.48% paa.us at gist March, 2024

Repayment terms: Repayable in quarterly installments of Rs. £.000.00 lucs exch commenging from May 2025




Ambuja Realty Development Limited
Ni to the financial stat ts for the year ended gist March 2024

n ty in Ruy laes, unless otherwise stated)
Note: 20 Provisions - non-current
Asat g1 Asatg
Particulars March 2024 | March 2023
Peowision for gratuity (Reter Note 39} [ 36.95
Provision for feave encashment (Refor Nate 390 1351 10.62
80.59 47.57
Note: 21 Gover grants
Asat g Asat 31
Particalard March 2024 March 2023
Entertainment Wy subsidy (Refer Nate 44) )
Opcmng balanee 27749 249716
Addl 7 (less) 1 Amortisation of government grants on the basis of useful life of refated assets {18,33) (19.67)
25916 277.49 |
Asat 1 Asat g
Particulars March 2024 March 2023
Current portion 18.33 19.67
Non-current pastion 240.83 257.82
259.16 277.49 |
‘Note: 22 Borrowings - current
; . Asat 31 Asat 31
Particulars March 2024 March 2023
Secured
Cash onxlit / overdraft favilities from banks £,903.84 416650
Current maturities of long-term deht (Refer Note 59} 1,392.55 252545
3.386.29 6,691.75

L Cash ceedit facilities from bank

I} Cash eredit facility from bank of Rs. Nil (315t March, 2023: Rs: 3.535.55 lacs)

Nature of Security: First par passu charge by way of

(@) equitable mortgage of the entine constructed/ unsold/ leasable/ leased area of thie wnckivided share of

(i) City Centre Siligun = The Urtorayan Township, Matiagara, NH 31, Siligun, Dist, Dagjeeling, West Bengal « 734010,

i) City Centre Raipur - Vidhan Sibha Rowd, Mova Raipur, Chhattisgach - 392007,

(i) €Sty Centre Haldia - Motza Debhog. JIL No. 149, I'S Bh ipur [Formerly Sutabat) Haldia - 721657,

fiv) Ecocentre Kolkota Plat No. 04, Block EM, Sector V Salt Lake City, Bidhannagar in the distrdet of Noeth 2.4 Parganas, Kelkata till 18th Floor.
(b First pari-passu charge by way of bypothecation on all the moveable fived assets in respect to the area o boe mortgaged,

(¢) Present and fature lease pay / rent ivables/ consideration from sale arising from the mortgaged irea (secured receivables),
(d) Lien of term deposit of Rs. 293.00 lacy

The above borrowings carry interest of 1 Year MCLR plis 0.63% (Exclusive for the year © 10.6:% p.a.) payable menthly.

[1) Cash credit facility from bank of Rs, 172,30 lacs (3151 March, zoz3; Rs: Nil)

Natare of Security: First pari passu charge by way of 1

{a) equitable mortgage of the entive constructed; unsold/ Jeasable/ leased area of the undivided share of

(i) City Centre Sifizuri - The Utteravan Township, Matiagara, NH 38, Siligurt, Dist. Darjeeling, West Bengal - 734010,

{11} City Centre Raipur - Vidhan Sabha Road, Mova Raipur, Chhattisgarh - 492007, _

{iit) City Centre Haldia - Mouza Debhog, JL No. 149, PS Bhanamipur (Formerly Sutabat) Haldia - 721657,

(iv) Beocentre Kolkata Plot No. o4, Block M, Sector V Salt Lake City, Bidhannagar in the district of North 24 Parginas, Kolkata ull 18th Floor.
(b) Present and future lease payments/ rent recelvables/ considecation from sale arising feom the mortgaged area {sécured receivables),

) The above borrowings carry interest of 1 Year MCLR + Spread (31 March 2024: 4.95% p.a.) pavable monthly.

111} Overdreaft fucility from bank of Rs. 298,87 lucs (3ast Murch, 2023: Rs, Nil)

Nature of Security: First pari passu chirge by way of :

(a) equitable moxtgage of the entire constructed) unsold/ leasable/ leased aren of the undivided share of

{#) City Centre Siliguri - The Uttoravan Tewnship, Matiagara, NH 31, Siliguri, Dist. Dacjeeling, West Bengal - 733010,

(i) City Centre Rajpur - Vidhan Sabha Road, Mova Raipur, Chhattisgarh - 492007,

{11i) City Centre Haldia - Monza Deblog, J1, No. 136, PS Bh ipur (Formerly Sutabat) Haldia « 721657,

{iv) Ecocentre Kolkata Plot No. 04, Block EM, Sector V Salt Lake City, Bidhannagar in the district of North 24 Panganas, Kolkata 6l 18th Floor.
{b) Present and future lease payments/ rent recetvables/ consideration from sale arising from the mortgaged v (secoved receivables),

() The above harrowings carry interest of 1 Year MCLR-6M and Spread  1.05%(31 March 20241 9.95% paa.) pavable monthly.

V) Cverdraft fagility from bank of Rs. 532,67 lacs (31 Murch, 2024: Rs, 630.95 lacs)

Noture of primarcy security =

(1) Exclusive charge of equitable martgage on leased property of 228,008 sq R of office space ind 5615 s 7t of terrace area @ the iad property b
at "Eco Space” IT park. Premises No: [1F/ 12, Black- 1B (G<8 stared) in Action Anes- 11, Rajarhat, Kolkata-700156 in the name of the Company,

(it) Exclusive charge of hypothecation on all movable fixed assets of the praperety in tle name of the Company both priesent and future,

(i) Exclusive charge of iypothecation on current asset of the property in the name of the Company including lease rental, present and fiture from the
property.

{iv) Exchisive charge aver the designated ESCROW tin whech cash flow relatedd ta the property including lease rental, parking charges. common area
maintenance charges éte shil! be routed.

The above borrowings carey interest of RLLR + 0.35% (31 March, 2023 : 9.35%)

4




Ambuja Realty Development Limited
Notes to the financial statements for the year ended 318t March 2024

Note : 23 Trade payables

(Al amounts in Rupees lacs, unless otherwise stated)

. Asat g Asat g3
Fartieulars March zozq4 | Marchzozz
‘Fotal outstanding dues of micro and smoll enterpeises (Refer Note 45) 179,24 176.49
Total outstanding dues of creditors other than micee and sondl enterpeises 1,061,.48 98670

1,242.92 1.163.03 |
Apgeing of trade payables as at 31 March, 2024 ¢

Outstanding for following periods from the due date of payment
Particulars 7 Notdue for |, . More than 3 "
Unbilled W ithin t year| 1-2 years 2-3 years i Total
Undisputed trade pavable
Micro and simall enterprises - 16138 17.91 - - > 17924 |
Others 8.33 23712 205.04 847 0.6 86.56 1,063.48
Total 8.33 808.45 242.95 5-47 0.90 86.56 1,242.72 |
Ageing of trade payables as at 31 March, 2023 :
Outstanding for following pertods from the due date of payment
Particulurs o Not due forr E More thun 3 =
Unbilled Saient Within 1 year| 1-2 years 2-7 years years Total
Undispated trade payable
Micro and small enterprises - 157.60 19.64 - - - 176.33
Others 765 70592 17604 L6L .59 Hg 98670
Total 7.65 B63.61 104.68 1.61 0.59 94.89 1,163.03
Note : 24 Other financial Habilities - current
e As at 31 As at 31

Particulary March 2024 March 2023
Interest acerued but not due on borrawings 24327 4508
Emplovec benefit pavadle .28 490
Compensation payable 2369 23,69
Secarity deposit 12ba0 2.040.99
Security depasit fron customers 116583 1.125.61
Provisios for major repairs {Refer Note 42.3 (1)) 463261 ‘39488
Other payables 75.44 8110

4.103.87 3.696.25 |
Note : 25 Provisions - current

Asat g As at 31
Rarticulars March 2024 | March 2023
Provision for leave encashment {Refer Note 3a) 150 1.28
1.50 1.28

Note : 26 Current tax liabilities (net)

x Asat 31 Asat 31
Particulary March 2024 March 2023
Provision for income tax (Net of advance tax Re. 914,50 iacs (31 March, 2023 Rs. 873.86 kacs)) b 14 102.77

62.14 102,77 |
Note ; 27 Other current liabilities
. As at 31 Asat 31
el March zo24 March zo23
Advance from eustomers (Refer Note o) 837,00 H08.70
Statutory dies Aog.21 315.26
1.230.81 923,




Ambuji Realty Development Limited
Notes to the financial statements for the year ended 315t March 2024

(All amounts in Rupees lacs, unless otherwise stated}

Note : 28 Revenue from operations

Year ended Year ended
Particulars 31 March 2024 | 31 March 2023
Revenne from sale of constructed properties 1303 316.32
Less ¥Sale return (*) 144,69 68,
(530.66} {152.24)
Sale of Land 120.36 -
Sade of hox office tickets 127281 130256
Sale of food nnd beverage 584.73 57098
Other operating revenue
Rentai and seevice charges (nel) 9.971.39 G310
Mhers 570.27 647.81
12,388.90 11.900.12

[} Represents veversal of revenue cecognised in eardivr vewrs pussitint to fhe cagoellation of sutd upits by the unit b
conditions of the agreement.

Note : 29 Other i

ets a8 per the general terms and

Particulars Year ended Year ended
o 31 March 2024 | 31 March 2023
Intesest income on financial assels measured al amortised cost #40.27 115825
Interest on income tax refund 1358 a0.80
Liubility / provisions oo longer required written bick (neth 10086 79.649
Provision for doubsful debts / advances given written back (net) (9) g2.81 13412
Miscellancous eome(#) - 559
s 1,047, 1,468.75 |
(") Not of bad debts / advance written off Nil (35t March, 2023 ¢ Rs.119.22 lacs)
(o) tneluctes profit on sale of Property, plant and equipment,
Note : 30 Direct construction costs
Year ended Year ended
Particulars a1t Mareh 2024 | 21 March 2023
Land and land development cost 31,252.01 4.10
Construction matenials consumed: 19.12 70.26
Construction contractors charges 62,40 158,68
Infrastreture development expenses 4554 4545
Areht Tand [ty fees 210,30 22,15
31,589.55 300.64
Noto: 31 Changes in inventories of finished units and work-in-progress
i Year ended Year ended
Partsculars 31 March 2023 | 31 March 2023
Work-in-progress
At the reginning of the vear 204711 2,105.35
At the end of the year 33,584.83 2,t47.11
(31.437.72) (41.76)
Finished units '
At the beginring of the year 37,865.80 36,678.93
At the e of the year a8.228.04 .37.865.89
(356.05) (1,186.96)
(31.793.77) (1.228,72))
Naote : 32 Operating exy
~ Year ended Year ended
Particulars 31 March 2024 | 31 March 2023
Power and fized [Net of recovenyaf Rs, 2.397.55 lies 3158 March, 2023 ; Rs, 2.273.29 lacs)) 1,592.14 1.488.16
Theatre management / film distributor’s expenses 78H.214 B9
Common arca repaics and maintenance charges 2,964.0H 2.998.76
Event expenses 156.91 126,67
Sevurity changes 456.7H 399.36
Other operating expenses 1.60 439
5.:977.68 5:236.47
Note : 33 Employee benefits expense
¢ Year ended Year ended
Parttepiars 41 March 2024 | 31 March 2023
Sadaries, bonus, slowances ete 268,57 220,60
Caontribution to provident, gratuity and other fonds (Refer Note 39) 2340 26.16
Staff welfare expenses 4534 qua7
327.31 287.33 |
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(All amounts in Rupees lacs, unless otherwise stated)

Note : 34 Finance costs

2 Year ended Year ended
Pasticaliis 31 March 2024 | 31 March 2023
Enterest expense on fisancial Babilites aot a2 fair value through profit or loss 341207 3a214.03
(her borvawings costs 148.70 80.73

3.560.87 3.274.76
Note : 35 Depreciation and amortisation expenses

= Vear ended Year ended
ERcsientars 31 March 2024 | 31 March 2023
Depreeiation of propecty, plant and equipment 321.39 205.44
Depreciation of right-of-use asset - 11z
Depreciation of investment properties 5920 62,07
Amortization of intangihle assets = 173

180.59 360.36
Legs: Adjusted against entertaimment tax subsidy { Refer Note 44) {18.33) (14.66)
362.26 340.70
Note : 36 Other ex

2 Year ended Year ended
Partizulars 31 March 2023 | 31 March 2023
RKepairs to plantand machinery - 0.9
Repairs to buildings - 323
Repairs to others 68.37 17278
Power and fuel @15 83
Telephone and communication expenses 3249 27.58
Remy .40 -
Rates and taxes 167.76 280,46
Inserance ' 6.0 6482
Office maintenance 108.50 1258
Payments to the auditor :

Asg guditor

Audit fees 16.50 13,00

Tax audit fees L0 1.00

Other matters 10,00 .00
Reimbarsement of expenses .23 0.57
Professional and coasultaney chasges 20633 204.95
Travelling amd convevanoe expenses 76.93 66,80
Compensation paid 32.39 17.52
Advertisement and publicity B8.73 59,20
Security charges 54.80 40.51
Director sitting fees 1.65 1,00
Corporate Social Respansibility ( Refer Note 36 (a)} 55865 3219
Adlowanee for doubtful loans/ advances (Refer Note 14) - 142,00
Loss on sale of Assets 23.62 -
Bad debrs 5764 -
Donation = 25.00 -
Miscellanesus expenses () 67.80 94.77

1,248.28 +.307.83

{*) Includes pusranteed rent payable as pee contractual terms Rs. Mil {3358 March, 2029 1 Rs. 10.04 lacs).
(#) Represent payment made to Bihar Pradesh Janta Dal (United), political party
Nate 36 (#) : Corporate Social Responsibility (CSR) expenditure
Amount required to be speat by the Company during the vear 49,46 3204
Amount of révenue expenditure ineurred 51.05 42.19
Amount of shoetfall / (exeess) for the vear (2.19) (0.05)

There are no ongoing CSR Projects and noexpenditure was incarved during the year on any ongoing praject. The shoctfall in CSR expenditure s Nil, (315t
Mareh, 2023 Nil), The Company does oot propose to earry forward any amonnt spent bevond the statutory requirement.

The Company has incorred expenditare toward

Companies Act, 2013, There are no CSR expenditure incurred through related partivs of the Campany for the current and previous vear,

1en empowerment, livelihaod training program and certain activities as specified in Schedule VI3 of The
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Note : 37 Tax expense
o Year ended Yeur ended
Fariaiary 31 March 2024 | 31 March zo23
(a} Income tax exp recognised in S af Prafit and Loss

Current tax 240600 82500
Total current tax expense 240,00 B25.00

Deferred tax 3244 (17.38)
‘Total deferved tax expense/ (benefit) 32.44 (17.38)
Total tax expense recognised in Statement of Profit and Loss 272,44 807.62
(h) Tax exy recognised in other

Deforved tax < expeoise £ fbenefir)

Remeasurements of post emploviment delined beaetit plang (5.80) o248
Total tax expense / (benefit) ' (5.80 10.28
Total income tax expense [ (benefit) recognised in other (5.80) 10.28
(b} Numerical reconciliation of income tax expense to prima facie tax payable :

Year ended Year ended
o 31 March zozg | 31 March 2023
Profit before incorme bx expense 010,63 3.154.60
1,010.63 3:154.00 |
Computed income tax at the rate of 25.068% (315t March, 2023 : 25.168%) 254.35 793.95
Adjustments:
Expenses not allowed i tax 19.64 136
Miscellaneous items 11.55) 23!
‘Total income tax expense recognised in Statement of Profit and Loss 272,34 807.62
Note: 38 M. in deferved tax Gessets) / liabilities
Property, plant
and equipment,
Particulars Intangible assets Defzun_tdv rent Total
and investment e =
property

At 31 March 2022 - Deferred tax liabilitics 329.52 2.9 Rtan
Changesl/ (creslitest):

- to profit o¢ loss 18.98 106 20.0.4

« {o olher comprehensive income - - -
ALz1 March 2023 - Deferred tax liabilitics 14850 3.85 152.33
Charged/ {eredited )

« to profit or foss 224 038 2.82

| toother comprehensive income - e s
At 31 March 202, - Deferred tax liabilities 0.7, 443 35517
Expenses
allowable against [ Loss allowance
Particulars taxable income in for debis and Inventory Others Total
future years on advances
payment basis

At 31 Murch 2022 - Deferred tax asscts (2709.17) (331.03) {36.66) {3.68} 032,
Chasrged/ (credited) )

<t profit or loss (3215) 3144 {37.75) oq (37.42)

- to other comprehiensive income 1028 - - . 1028
At 31 March 2023 - Deforred tax assets (301.04) (298.60) (74.41) (5.64) (679.69) |
Chusged;/{credited) -

= to prodit or loss 16898 (178.81) 43.81 564 29.62

~ toother comprefiensive income (5.80) . . - (5.80)
At 31 March 2024 - Deferred tax assets (137.86) €477.91) (40.60) . (655.87)]




Ambuja Realty Development Limited

Notes to the financial statements for the year ended 315t March 2024

Note: 30 Employee benefits
(i) Leave encashment

lacs, unless otherwise stated)

ts in Ruyg

The Company provides for accemulation of leave by vertain categories of s emplovees. These-employees can earry forward a portion of the unutitised
leave balances and utilise it in future periods or receive cash in fien thereof as per the Company's polivy. The Campany records a provision for leave
obligations in the peried in which the employees reader the services that inercases this entitlement.
The total provisiun recorded by the Company townrds this obligation was Rs. 15,31 Jaes (3158 March, 2023: Rs. 1190 facs), Based on past experience and

in keeping with Conipany’s practive, the Company does not expect all employees to take full amount of acerued leave or reguire pavment within the next
twelve months, and sccordingly the total year ead proviston as determined on actuarial valuation, as aforesaid is classified between current and son-

current.

(i1} Post-employment defined bengfit plan
Gratuity )

The Company provides for gratuity, a defined benefit retirement plan covering eligible employees, Every employee is entitled to a benefit equivalent 1o
fifteen days salury last drawn for each completed year of service on terms not less favouruble than the provisions of Pavaient of Gratuity Act. 1972. The
siime s pavable at the time of separation from the Company or retirement, whichever is eaelier. The benefits vest after five years of continuous servier

other than in case of death, The scheme is partially funded with an insurance Company.

a) Gratuity (Funded)
(a) The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as
follows:
Present value | Fair value of
Parllculnrs- of obligation Dlan Sssmts Netamount
As at 1 April zo22 870 a2 65.75
Current servige cost 7.63 - 7.63
Past service cost = plan amendments *) > ]
Interest expense/(income) 5458 118 4.40
Total amount recognised in Statement of Profit and Loss 13.21 1148 12.03
Remeunsurements
Return on plan assets (greater)/lesser than diseount rate - - =
Actoarial {gain)/loss from change in demographic assumplions - - -
Actuarial (gain)/loss from change in financial assomptions {2.34) - (2.33)
Actuarial (gain)/loss from unexpected experience (38:50) - (38.50)
Total amount recognised in other comprehensive income (40.83) - (40.84)
Emplover eontributions - - -
Benefits paid (7.41) (7.41) -
As at 31 March zo23 31.90 15.01 36.95 |
(*) below rounding oft norms adopted by the Company.
. Present value | Fair value of .
Particulars of oblizaticn Nair wonotis Net amount
As at 1 April zo23 51,96 15.01 36.95
Current service cost 4.51 - 3.51
Past service cost - plan amendnments - - =
Interest expease/(income) 2.33 0.68 2,65
Total amount recogrised in Statement of Profit and Loss 7.84 0.68 7.0
Remeasurements
Retuen on plan assets {greater)/lesser than discount rate - 0.28 {0.28)
Acturial (gain)/less from change in demographic assumptions - - -
Actuarial (gain}/loss from change in financial assumptions 121 - 121
Actuarial (gain)/loss from unexspected experience 2232 - 22.12
‘Total amount recognised in other comprehensive income: 23.33 0.28 23.05
Employer contributions - - -
Benefits paid directly by the company (0.38) - (0.38)
Benefits paid {1.02) (11,02} o
As at 31 March 2024 74,73 4.93 66.78
(b) Significant estimates: actuarial assumptions
The significant actuarial assumptions were as follows :
Particulars a1 March 2024 | 31 March 2023
Ihscount rate 7.00% 7-20%
Salary growth rite 6.00% 6.00%
Indian Assured Indian Assured
o Lives Mortality | Lives Mortality
Mortality rate {2006-08) (2006-08)
Ultimwane Ultimate
Withdrawal rate
Lasss tham 35 veirs 10.00% 10.00%
More than 35 years 5-00% 5.00%
Weighted average duration of defined benetit obligation 9 years Qyears

The estimate of future salary increases takes into acoeunt inflation, seniority, promoticn and other relevant factors such as demand and supply in the

employment market.

Expected employer contributions for the vear ended st March, 2025 amounts to Rs. 5.44 lacs (31st March, 20247 R<, 4,51 Tacs).

N
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{c) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is -
Impact on defined benefit obligation
Particulars 31 March 2024 31 March zo23
Increase Decrease Inerease Decrease
Discount rate (+/- 1%) (5.75) 65,49 (4.26) 484
Salary growth rate (+/- 1%) 6.50 (5.86) 4.86 (4.35)

The above sensitivity anotyses are based ona chonge in an assumption while holding all uther assumptions constant. In practice, this 15 unfikely to cocur,
and changes in some of the assumplioas may he coreelated. When calentating the sensitivity of the defined benefit obligation to sigaifivant achwarial
assumptions, the sime method (present value of the defined benefit obligation caleulated with the projected unit credit method at the end of the
reporting period) has been applied as when calculating the defined benefit obligation recngnised in the Balance Sheet,

The metheds and types of assumptions used in preparing the sensitivity analysis did net change compared to the prior period,

(d) Defined benefit Uability and employer contributi

The expected maturity analysis of undiscounted gratuity benefits is as follows :
Less than Between 1-2 Between 2 -5 )
“ayear Seara years Over 5 years Totl
As at 31 March 2024
Defined beaefit obligation {gratuity} ‘4.37 424 15.00 2235 4596 |
4.37 §.24 15.00 22, 45.9
As at 31 Mareh 2023
Defined henefit obligation (gratuity) 317 449 12,17 20.54 49.37
317 4.49 12.17 29.54 49.37 |

(e) Risk exposure

Theough its defined benefit plans the Company is exposed to a number of risks, the most significant of which are detailed below :

Inuestment risk: _

The defined benefit plans are funded with insurance companies of Trdia. The Company does not have any liberty to manage the funds provided o
insurinee compantes. The present value of the defined benefit plan lability is calewlated using @ diseount rate determined by reference to the
Government of India bonds, [f the return on plan asset is below this rate, it will create a plan degicit.

Discount rate pisk : )

The Company is exposed to the eisk of fail in discount rate, A fall in discount rate will e ally increase the ultimate cost of providing the above benefit
thereby increasing the vadye of the Bability.

Pemographic risk :

fn the valvation of the liability, certain demographic {mortality and attrition rates) assuniptions are made. The Company 15 exposed to this sk to the
extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the benofit cost,

Salary growth risk
‘The present value of the defined benefit plan Fiability is caleulited by reference 1o the future sataries of plap participants. An increase in the silary of the

plan participants will increase the plan liability.

Defined contribution plans

The Company participates: in 4 number of defined conteibution plans on behalf of relevant personnel. Any expense recognised in relation to these
schemes represents the value of contributions payable during the vear by them at rates specified by the cules of those plans. The only amounts included
in the balance sheet ane those relating to the prior month's contributions that were ot due 1o be paid until after the end of the reporting period,

The Company contributes ta employee state insurance funds for eligible employees covered under Emplovece State Tnsurance Act, 1G48.

In accordance with Indian law, eligible employees of the Company are entitled 1o receive benefits in respect of provident fund, defined contribatton
plan, in which hoth employees and the Company make montitly contributions at a specified percentage of the covered employees’ salary {enrrently 12%
of employees’ salary).

Amount incurred as expe tor defined contribution plas :

. Year ended Year ended
Feticatirs 31 March 2024 | 31 March 2023
Contribution to provident fiund and pension fund 15.05 1289

Contribution to employee state insurance 0.3t 0.40

SANINS

——
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Note : 40 Disclosare pursuant to Ind AS 115 - Revenue from contracts with customers
(i) Contract liabilities reconciliation

As at 31 March | Asat3: March
Particulars 2024 s0a3
Contract liability
At the beginning of the reporting period 608.70 511.08
Amount adjusted /refunded during the yeur (#) (13.03} (316.32)
Amount received during the vear 251.93 413.94
At the end of the reporting period 847.60 608,70

(#) Revenue recognised / advances adjusted that was included in the ¢ontract liability balance at the beginning of the period Rs. 8.00 lacs
(st March, 2023 © Rs. 170.38 lacs} and those portion of revenue for which the control was transferred (after possession has been called by

the Company) or amount were refunded / adjusted during the current reporting period.

The amounts included in the contract liabilities represents advances paid by customers that the entity has not recognised as revenue,

pending the satisfaction of the performance obligations in the contracts,

(ii) Revenue from customers

As at 31 March

As at 31 March

Particulars 2024 a6y
Revenue from customers under Ind AS 115 to be identified separately 12,288.90 11,900,12
. As at 31 March | Asat 31 March

Particulars 0 s
Revenue recognised at point in time (Gross) 2.417.51 2.360.11
9.971.39 9.531.01

Revenue recognised over tinme
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Note: 41 Fair value measurcments

(All amounts in Rupees lacs, unless otherwise stated)

Financial instruments by category
Particuliars As at 31 March 2024 As al 31 March 2023

FVPL FVocCt Amortised cost FVPL FVoct Amaortised cost
Financial assets
Investments .20 - - - - -
L = - 2.074.20 - < 043803
Other financial assets - - 2,046.83 - - 1326,57
Trade receivables - - 122199 = - L5539
Cash and cash equivatents - - 51.26 - - 10649
Otaer hank balances - - - - - 36009
Total financial assets. 0.20 - 094,28 = = 13.787.67
Financial liabilities
Burrowings (including current maturities) - - 5441032 - - FL570.60
“Tradke payables ) - - 124272 - = 1,163.03
Other financial liabilities - - $.103,87 - - 3.606.25
Total financial liabilities - - 6.91 - - 37.420.88 |
(i) Fair yalue hierarchy

This section explains the judgerents and estimates made in determining the fair values of the finanelal insteiments thit ire () cecognised and measured at fair value and (1)
measured at amortised cost and for which fair values are disclosed in the fisancal statements, To provide an indication about the reliability of the inputs ased in determining
fair value, the Company has efsssified its Bnanciab instriments into the three lovels preseribsed under thy aeeounting standard.

Level 13 Level 3 hivvarchy includes fnancial instonments mscasured using quoted prices.

Level 2: The fair valie of financial instrunsents that are not traded in an active market is determined using valuation techniques which the use of observable market
dutiand rely as little as possible on entity=specific estimates. i all significant inpats required to fair value an instrument are obseevable, the instrurment is included in fevel 2.

Level @:1f ane o more of the sigaificant [nputs is not based on observable market data. the instrument is ineluded in Jevel 4 Falr values are determined in whole orin. et
usiig 3 valuation model based on assumptions thin ave neither supported by prives from observable current market transactions in the samé instrument uor are they based on
avaifeble market data.

The entirve fivanceal assets and fabilities of the Company is dagsified a5 Lovel 30 the Sir value ierarchy due to the inelusion of nnohservable inputs including counterparty
crodil Tisk,

Note:

‘There have been no transfees hetween Leved § and Level 2 for the year ended 3151 March, 2024 and 315t Mareh, 2023,

(i) Valuation technique used to determine fair value
Speeific vatuation techniques usin ta value Anpncial instruments include:
« the fair vidue of the financial instewments is determined using discousted cash fow analysis and intsinsic value techniques,

iii) Fair value of financial assets and labilities measured at amortised cost

31 March 2024 31 March 2023
Particulars Currying N Carrying P R
S CAOEE Fair value 2 it Fuir value
Financial assets :
Security deposit 489.62 480,62 256,449 256,49
Bank deposits snd interest 105234 1,052.34 6.49 6.49
Total Ainancial asscts 1,541.96 1,541.96 262.98 262.98

(@) The carrving amonnts of non current borrowings with foating rate of interest are considered 10-be close to their fair value.
{h) The management assessed that the fair values of remaining fnancial assets and labilities at anvartised cost approximaté to their carrving mmaants lasgely dis 1o the short
term maturitics of these instownents,

(¢) Management uses its best judgement in estimating the fair value of its Gnanciif instruments, However, there are inh limitations in any esti 1
for substantially all financial instruments, the fair vadue estimates presented above are not necessarily indicative of the amounts that the Company could have realised or paid
in sale transeetions as of respective dates. As sueh, fair vitloe of financial instroments subsequent o the reperting dates may be different from the amounts reported at ench

reporting date.

hni Therefore,
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Note: 41A Capital management

The Company's ohjectives when manazing eapital ace to:

« saferuard its ability (o continue as a going convermn, so that it can continie to pravide ntums for shursholders und benefits for ather stekebalders. and
* maEntiin an optimal capital structune to rediice the cost of gapital,

‘The capital strictore of the Company is based on I s judgenent of the apprigiriate halance of Key elements in order to nyest its stratégic and day-tiday
needs, Thie Company manages its capital oucture and makes adjustments i light of changes in econumic conditons and the requiremients of the fnancial
covemants. The funding requiteient & met through s mixture of eguity, long term bormowings and short term boctowings.

Taonfer to adintain or adjust the capatal structure, the Company mae adisst the snsdant of dividerds paid to sharebollers, cettm of capital to shareholders, issoe

new shares or sl assets o redace debr,

The: Campany's policy is to maintain a stabl 2l ko capital strachiee with a forus on total equity ss as'te maiazain vestors, creditors and market confidence

and to sustain future development and growth of its husiness, The Compnny will 1zke uppropriste steps in order to miintai, or i necessary mjist, its capitl
e The Company 1 it sihiest 1o 2y externally impased capital requi bs.

The amount myntioned snder fotal equity in Balance Sheet 5 eonsidered as Capital.

Nochanyes wers made 1o the abjectives, policies or pracesses for managing capital during the vear ended 3ast March, 2024 and 316 March, 2023,

The term loan focility arrange ts include fi Ll ¢ which requi pli to certuin mtios. The Company has complied with these debt

covenants.

Note: 418 Financiul risk management
The Company's activities espose it Lo eoedit risk. liquidity riskand markes cisk {i.e; foreign currency nisk, interess rate sk aml price visk).
(A) Credit risk

The Company takes an exposure Lo credit risk, which is the sk that counterparty will default on its conteactual obligations resulting in finarcial loss to the
Can The maxi tocreslit risk at the reporting date is the careving value of vach class of financial assets dischosed in these fiancial Qateprents

(3} Trade and other receivables :

The Company is inte the business of selling properties duriog the project consteuction phise s well a5 after 1he praject eompletion |s over. The risk for such
custumess are cavered by regular midestone billing to the costoner, Farther the property handover i nat done to a castomes antil the entire pament is received
b the Company. [i ense of deliy pavmunt, tee Company s a right to reoaver an interest fior the delayed pavinents, Henee the Company credit disk from such
customess. are negligibie. The Company’s ixpe o ou e iy diversifid and 1o single customer, contributes 1o more than 0% of outstanding trade
receivables as at gt March 2024 (3ast March, 2025« Rs. Nil). '

Far seceivables from other revenue stream, the customer eredit sk is managed by the Company throngh established policy and provedures and sontrol relating to
customier evedit risk nunagement, The Company has o review mechanisa of overdue receivahles at various bevels within organisation to ensane: proper
attention anc fieus for realisation, Trade resebvables ote consisting of a large numbes of customers, Where oredit risk is high, domestic trade receivables aro
backed by secority depusits: At every repodting petiod. the mxnagensent evaluates these receivable for impairment based on historical expecience along, with
management's exportation of recovering the ontstamiing amonnd.

e Company wses specific identifivation method in detersmining the allowances for credit losses af trade reccivables considering listarkal cradif loss expericnco
aen is adjusted for forwand lodking informusion,

Movement of allowanee for impairment
Particulars Year ended

31 March 2024
Opeaing balance _ T55.30
Aded / (less) : Allowance for expected credit boss written back (101.78) (134,12}
Addl / (Tesss) < Bad debts sdjusted (94.95)

538.37

(i) Loans given

Loans given carried at amortised cast are considered to hanve low cpedit risk bsis the management’s evaluwation that the eounter party bas a low risk of default and
has sufficient capacity (Bicked by strong asset base) 1o meet its contractual cash flaw obfigtions as and when due, There is limited history of defaults in the past
and accerdingly, spevific hoss provision & required, is provided foe.

Movement of allowance for impairment y . o
Yeur ended Yeur en
Pardtsters 31 March 2023 | 31 March 2023
Opening hatance 332.00 26%3,00
Allowanee for doubtful lsans / sdvances (=813 13200
Closing balance 230.19 00

The impairment provicion s disclosed above ire based on assumptions about risk of defoolt and expected loss rates. The Company uses judgement in making
these essumptions based on the Company's past history, existing market condition as well as fopward Moking éxtimanes a1 the end of each reparting pesiod.

(iii) Other financial assets and deposits

Credit risk from bokances with bunks and financial institutions 15 managed by the Company’s tresuny! departmivat in weeordance with the Company’s policy.
Insestments of surplus funds are made anly with sppraved counterparties and within coedit limits assigaed 1o ssch connterperty. Tae limits are o8 to. minimise
the concentration of risks and therefare mitigate financial fass through counterparty’s potential filure to make payments:
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(B) Liquidity risk

(All amounts in Rupees Iacs, unless otherwise stated)

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations assuciated with financial liabilities that are’ settled by

delivering cash or another financial asset.

Management monitors rolling forecasts of the Company's liguidity position (including the undrawn borrowing facili(ie.s) and cash-and cash
equivalents on the basis of expected cash Bows. In addition, the Company's policy involves projecting cash flows, considering the level of liquid

assets hecessary to meet these and maintaining debt

(i) Financing arrangements

financing plans.

The Company had aceess to the following undrawn borrowing facilities at the end of the reporting period :

Parbicnlars 31 March 31 March
2024 2023 |

- Expiring within one year {cash credit and other facilities) 1,750.41 1,196.63

- Expiring bevond ene year (from linancial institutions} 17,488.52 10,625.00
19,244.63 12,121.63

(ii) Maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their conteactual maturities,

The amaunts disclosed in the table are the contractyal undiscounted cash flows. Balanees due within 12 months equal their carrying balances as the

impuct of discounting is not-significant.

(iii) Contractual maturities of financial liabilities as at 31 March, 2024 :

Particulars Less than 1 year 1- 3 years 3-5years Mo;;‘:':" 8 Total
Borrowings (#} 3,415.89 5,010.34 11,861,32 34,602,79 54.8090.34
Interest pavable on above borrowings (*) 6G,527.60 11,829.58 10,4061.41 8.184.71 37,003.30
Trade payables 1,242.72 - - - 1,240.72
Other financial habilities 3,860.60 - - - 3.860.60
Total financial liabilities 15,046.81 16,839.92 22,322.73 42,787.50 |  96,996.96
Contractual maturities of financial liabilities as at L3t March, 202

Particulars Less than t year 1 -3 years 3 -5 vears M";z::_':" 5 Total
Borrowings (#) 6.71418 8,495.00 §,064.20 841223 32,685.70
Interest pavable on above borrowings () 2,734.14 431574 2.494.60 1,050.30 10,594.78
Trade payables 1,163.03 - - - 1,163.03
Other financial Habilities 367117 - - - 367107
[Total financial liabilities 14,282.52 12,810.83 11.558.80 9.462.53 48,114.68

(#) Gross of debt origination cost
(*) based on closing rates




Ambuja Realty Development Limited
Notes to the finaneial statements for the year ended 31st March 2024

(All amounts in Rupees lacs, unless otherwise stated)

(C) Market risk
The Company's business operations expose it t the risk that the fair value or future cash flows of a finaneial instrument will Auetuate because of
changes in market prices. Such market risk may arise out of volatility in currency rates, interest rates and prices.

(1) Foreign currency risk
Foreign Carrency risk is the risk that the fair value or future cash flows of a financial instrument will Auctuate because of changes in foreign exchange

rates,
The Company operates in only one eurrency INR and accordingly is not exposed 1o Forcign Currency Risk.

The Company has no foreign exchange exposures {trade pavables, loan pavables, receivables) outstanding as at the vear ended 315t March, 2024 and
31st March, 2024, hence hedging is not required by the Company.

(ii) Interest rate risk

Interest rate risk is the risk that the fair value or future cash Bows of a financial instrument will fuctuate because of changes in market interest rates.
The Company’s exposuire to the risk of changes in market intevest rates relates primarily to the Company’s debt obligations with floating interest rates,
The Company’s main interest rate risk arises from borrowings with variable rates, which expose the Company to cash flow interest rate risk. Duiring 3ist
Macch, 2024 and 31st March, 2023, the Company's borrowings at variable rate were mainly denominated in Rupees.

(a) Interest rate risk exposure

On Financial liabilities :
The exposure of the Company’s financial liabilities to interest rate risk is as follows |

[Particulars 3t March z024] 31 March 2023
Variable rate borrowings 54,890.34 30,585.70
Fixed rate borrowings - 2,100.00
Total borrowings (#) 54.890.34 32.685.70
(#) Gross of debt onigination cost

(b) Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates on variable rate borrowings with
corresponding impaet on profit before taxas helow :

Impact on profit before tax
e —— 31 March 2024 | 31 March 2023
Interest expense rates — increase by 50 basis points (50 bps)# (274.45) (152.93)
[nterest expense rites — decrease by 50 basis poiats (50 bps)# 274.45 152,93

# Holding all other variables constant

(iii) Price risk

The risk that the fair value or future cash flows of 4 financial instrument will fluctuate because of changes in market prices (other than those arising
from interest rate risk or curreéney risk), whether those changes are caused by factors specific to the individual financial instrument or its issuer or by

factors affecting all similar Arancial instruments teaded in the market.
The Company does not have any financial asset which is exposed to price risk.
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Notes to the financial statements for the vear ended 315t March 2024

(All amounts in Rupees lacs, unless otherwise stated)

Note : g2 Leases

The Company has lease contracts for equipment hiving, Inaccordance with Ind AS 116, with the exception of short term leases and leases of low
value underlying assets, each lease is reflected on the balance sheet os right-of-use assots & lease liabilities. The company determines the lease term
as the non - cancellable tertn of the lease, together with any periods covered by an option to extend the lease if it iy reasonably certain to be exereised,
orany periods covered by an option to terminate the lease, iFit is reasonably certain not to be exereised,

Short Term leases and leases of low value assets :

The Company applics the shorl term leise recognition exemption to its short terny leases of property i.e. those leases that have a lease term of less
than 12 months or less from the commencement date and 4o not contain a purchase option. It also applies the lease of low value assots recognition
exemption to leases of assets that are constdered of low value, Lease pavments on short term feases of low value leases and leases of low value ossets
are recognised as an expense on a straight line basis over the tease term,

42.4 Amount recognised in Balance Sheet
Carrving amounts of the vight-of-use assets and Hubilities and movements during the vear :

Right-of-use assets
Particulars Equipment Total Lease !.iahllllies
Hiring
As at 01 April 2022 11z 112 (1.42)
Gain on lease concession - - -
Depreciation and amortisation expense (r12) (r.12) =
Intecest expenses - - (0.02)
Payraents made during the vear - - 144
As at 31 March 2023 - - -
Gain on lease concession - = -
Pepreciationand amortisation expénse & = =
Interest expenses - - .
Payments made duning the vear - - -
{As at 31 March 2024 - - -
4z.2 Amounts recognised in the Statement of Profit and Loss :
cCos Year Ended 33 | Year Ended 31

Forpewary March 2024 March 2023
Deprecintion expense on right-of-use assets - 12
Interest expenses on lease liabilities - 0,02
Rent expenses of short term lease and leases of low vilue assets 18.30 2248
Gain on lease concession - z
‘Total amount recognised in the Statement of Profit and Loss 18.30 23.62

42.3 Where the Company is lessor
-a) Finished unit of Rs, 24,033.57 laes (318t March, 2023 : 24,201.18 lacs ) representing commercial spaces rented out to-certain parties under
operating lease, Since the Company intends to sefl these units in the ordinary course of business and the same is cassified us inventory which are
carried at cost or NRY in the financial statetnents, The effect of weir and tear on such leased units due to usage for the vear is Rs, 36.52 lies (315t
March, 20237 Rs, 100,66 lacs), These lease agreements inter alia include escalationclanse £ option for renewal,

-b) Refer Note 4 {b) for lease income related to Investment properties given on operating lease.

¢) Lease income in respect of such operating leases recognised in the Statement of Profit and Loss is Rs 5,378.81 facs (315¢ March, 2033 : Rs.
5:097.83 lacs) which includes variable lease income of Rs, 349.33 laes (3058 March, 2024 : Rs. 309.18 laes).

2.4 The future minimum lease rentals receivables in respect of non cancellable operating | are :
f As at Asat
Particulars a1 March 2024 | 31 March 2023

(i} Not Jater than cne year 102.25 133.45
i) Liter than one vear und not later than five years 45.72 74.37
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43

n

45

46 Basic and diluted earnings per share

Contingent liabilities and commitments

(All amounts in Rupees lacs, unless otherwise stated)

Particulars As at 31 March | Asat 31 March
2023 2023

Contingent liahilities

Claims against the Company not acknowledged as debt

(a) Disputed fees demanded by government authorities 773.30 773.40
(b) Scrvive tax demand (inchuding Goods and Services Tax demand) 1040178 708.93
(e) Income tax demand 12.08 153.03
{d) Wealth tax demand 4:17 4.7
{e) Carpurate guarantees 3.898.00 3.808.00

() Tn respect of the contingent liabilities mentioned in Note 43 (D(a) to 43 (1)(d) above, pending resolution of the proceeding, it is not
practicable for the Company to estimate the timings of cash outflows, i any.

(2) In respeet of matters mentioned in Note 43(1) (€) above, the cash outflows, if any, conld genesally oceur during the validity periad of the
respective guarantees.

(h} The Company dues not expect any reimbursements in respect of the above contingent liabilities.

The Company has evaluated the impact of the recent Supreme Court Judgment in case of "Vivekananda Vidvamandiv And Others Vs The
Regionat Provident Fund Commissioner (II) West Bengal” and the related circular (Circular No. C-1/1{33)2019/ Vivekananda Vidya Mandir/284)
dated 20th March, 2a1g issued by the Employees™ Provident Fund Organisation in relation to non-exclusion of certain atlowances from the
definition of "basic wages” of the relevant employees for the purposes of determining conteibution to provident fund under the Employees’
Provident Funds & Miscellaneons Provisions Act, 1952, In the assessment of the management, the aforesaid matter is not likely to have a
significant impact and accordingly, no provision has been made in these financial statements.

The Company was not required to recognise a provision as at 31st March, 2024 under applicable taws or accounting standards as it does not have
any material forseeable loss on long term contricts. The Company did not have long tevm derivative contracts,

There-are no contractual commitments for the acquisition of property, plant and equipment, right-of-use assets as on 318t March, 2024 and 315t
March, 2023,

The Government of West Bengal has granted an entertainment tax subsidy under the Bengal Amusement Tax Act, 1922 to the Company for
setting up Multiplex Theatre complex at City Ceatee, Siliguri,  The subsidy is approved for & sum of Rs. 1.363.46 Lacs being the amount of
qualifying investment in construction of the multiplex theatre complex under the Act, The subsidy & however, restricted to the amount of
entertainment tax collected over & perind of 7 (seven) years beginning from 14th June, 2011 which has been subsumed with effect from st July,
2017, into Goods and Services Tax (GST). Based on the actual collections till 4oth June 2017 the company has estimated to avail aggregate
entertainment tax subsidy of Rs, 787.99 Lacs (31 March, 2023 | Rs. 787.99 iacs) during the period of 7 years, which the company' has recognised
and stated as Deferred Government Grant, to be amortised over the useful Jife of the muttiplex in accordance with the requirements of Ind AS 20
= "Accounting for Government Grants and Disclosure of Government Assistance”.

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
The Company has certain dues to Suppliers registered under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act)

are as follows ;

(b) Interest due thereon remaining unpaid to supplier as at the end of accounting year

Si As at 31 March | Asat 31 March
No. Particulars 2024 2023
(a) The prineipal ameunt remaining unpaid to supplier as at the end of accounting year 179.24 176.33

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006 (27 of 2006), along with the amount of the payment made|
to the supplier beyond the appointed day during each accounting year.

The amount of interest due and pavable for the perfod of delay in making payment (which has

3 {been paid but hevend the appointed day during the year} but without adding the interest - -
specified under the Micro, Small and Medium Enterprises Development Act, 2006.

4 |The amount of interest acerued and remaining unpaid at the end of the accounting year. - =
The amount of further interest remaining due and payable even in the suceeeding vears, until
sueh dite when the interest dues above are actually paid to the small enterprise, for the purposef . -

5 |of disallowance of a deductible expenditure under section 23 of the Micro, Small and Mediam
Enterprises Development Act, 2006,

Note :

(a) The information has been given in respect of such vendors to the extent they could be identified as "Micro. Small & Medium" enterprises on
the basis of information available with the Company,
(b) There are no principal remaining unpaid 45 at the year end in respect of capital lability.

Particuliars As at 31 March | As at 31 March
2024 2023

Profil for the vear 728.19 2,346.98

Weighted average nunber of equity shares @ Rs 10/~ (Nos,) 13.39,43.061 13,39.43.061

Basie and diluted earnings per share (Bs.) 0.55 1.75 |




Ambuja Realty Development Limited

Notes to the financial statements for the year ended 31st March 2024

Note: 47 Segment reporting

(All amounts in Rupees lacs, unless otherwise stated)

) Segaents are being identified on the basis of dominant source, nature of risks and veturns and internal business reporting. The Real Estate segment représents
revenue from sale / rental of commercial properties and Multiplex segment represents revenue from sate of box office tickets and other related activities.

[ncome, direct expenses, assets and liabilities in relation to segments are eategorized based on items that are individually identifiable to that segment. The remainder
are separately grouped as unallocated,

b} The Compaay is not engaged in operations outside India, kenve has does not have any noti-current assets outside Indea,

¢) The Company has no customer from which it generates 10% revenue except in case of ohe costomer amounting to Rs 2,778.76 laes {315t March, 2023 Rs.2,773.32

lacs)

d) Segment Information

Si Particulars Year ended 31 March 2024 Year ended 31 March 2023
No. Real Estate Multiplex Total Real Estate |  Multiplex Total
I, [Segment Revenue 10,492.59 1,857.54 12:349.93 9,898.84 1,969.91 11,868.75
Unallocated revenue 38.97 3137
) 12,388,90 11,900.12
il.  |Segment result 5.085.01 242,40 528,31 5:317.70 58490 590260
Unallocated expense (net of income) (1.804.37) (941.99)
Profit before other income. interest expense!
273, 960.6
and taxes 52398 A
Less: Interest expense {140.15) - (140.15) (125.28) - (125.28)
Less: Unallocated interest expense (3:420.72) (3.149.48)
Add: Other income including interest imcome 196.75 - 196.75 13412 - 13402
:-\dd: Unallocated Other income including interest 850.77 1,334.63
moeome d
Profit before tax 1.010.63 3:154.60
Income taxes 272.44 807.62
Profit after tax 738.19 2,346.98
I, [Other information
Sezment assets 73.518.54 1,978.00 75.497.44 44,025.09 1,954.62 45.979.72
Unallocated assets 9.574.71 15,753:34
Total assets 85.072.15 61,733.0
Segment liabilities 6,995.90 25245 2.348.41 6,505.70 313.90 6.819.60
Unallocated liabilities 54.052,70 3496335
Total liabilities 61.401.11 38.782.95
Other segment information
Capital expenditure - 169.27 169.27 3488 25.33 60,21
Unallocated capital expenditure 91.87 69.18
Total 261.14 129.39
Depreciation and amortisation 59.19 11151 170.50 67.93 9318 16111
Unatlocated depreciation and amortisation - - 191.76 - - 170.5¢
Total 362.26 __340.70
Non cash expenses other than depreciation
- Allowance for doubtful leans / advances
Unallocared - - {92.81) - - 192,00
(92.81) 132.00
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Note: 48 Related party Dislcosure
a) Related Parties

(All amounts in Rupees lacs, unless otherwise stated)

Ambuja Neotia Holdings Private Limited (ANHPL)

Holding Companv

Choicest Entetrprises Limited (CEL)

Utkarsh Sfatik Limited (USL)

imited)

Ambuja Neotix Hotel Ventures Limited (ANHVL} (formerly known as GGL Hotel and

Healthcate Initiative Lintited)

[Resorts Limit
Ambuja Neotia Healtheare Venture Limited (ANHCVL) (formetly known as Neotia

Ambuja Housing and Urban Infrastructure Company Limited (AHUICL)

Fellow Subsidiary

BAHDL Hospitality Limited {BHL)

S. E. Builders & Realtors Limited (SEBRL)

Subsidiacy of IV of Fellow Subsidiary

Bengal Ambuja Housing Deveopment Limited (BAIIDL)

Joint Venture of Fellow subsidiary

Quality Maintenance Venture Limited (QMVL)

Ambuja Realty Events Management Limited (AREML)

Designer Real Estate India Private Limited (DREIPL)

Blooming Skies Real Estate Private Limited (BSREPL)

Ambuja Neotia Teesta Development Private Limited (ANTDPL)

City Tea Junction Private Limited (CTJPL)

Classical Paradise Hotels & Resort Limited (CPHRL)

Classical Hospitality Venture Company Limited (CHVCL)

Epaoch Greenfield Parks Development Limited (EGPDL)

Green Emerald Hotel & Resort Company Limited (GEHRCL)

Rising Towers Private Limited (RTPL)

Sarva Builders & Developers Private Limited (SBDPL)

Urshita Realty Private Limited (URPL)

Skvlark Ropelines & Amusement Pvt. Ltd. (SRAPL)

Ganapati Parks Limited (GPL)

Vistar Properties Private Limited (VISTAR)

Subsidiary of Fellow Subsidiary

Sambit Developers Private Limited (SDPL)

Private companies in which Ditector 1s a
Director

Park Hospitals

S R Gardens Private Limited (SRGPL)

Entities in which Holding company has
significant influences

Govind Commercial Company Limited (GCCL)

Entity having significant influence over the
reporting entity

Chandra Prakash Kakarania (CPK)

Bijay Khaitan (BK)

Umang Vikram Jain (UV.)

Pramod Ranjan Dwivedi (PRD)

Shamik Das (SD)

Chandrakanta Mitra (CKM)

Key Managerial Persennel being directors
of the reporting enterprise

Giriraj Damani (GD)

Chief Financial Officer & Manager

Jaspreet Kaur (JK)

Company Secretary
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(All amounts in Rupees lacs, unless otherwise stated)

(b) Particulars of transactions during the vear :

Entity having
§ : s significant Private Company
Nature of Transactions CHOId;ng sUbﬁdlaryA‘: Jl‘é(LM" PLipt Jo‘?;;ﬂ}lé’lm influence over | in which Director
OMpRNY e 4 the reporting is & Director
entity
ANHPL BHL SEBRL BAHDL GCCL SDPL
Loiin received 4.600.00 - . - L400.00 -
(-} (=) ) (=) () (=)
Loan received repaid 4,600.00 - . - 1,400.00 =
(30.00) (8] (-) () () (-}
Loan given = 4,671.00 . 1,805.00 -
- (3,815.00) - (6] (=} {-}
Loan given received back - 4,533.00 - 2,446,230 - .
(4.502.00) (- {3:749.¢0) () {-)
Interest expense 6.03 . ~ . 184 -
{130.61) (=) (-} {) (-) {-)
Interest income - 60.14 - 1.79 - =
{=} (280.07) {) (251.88) ) (-)
Rental and service charges (incomwe) S.07 1060 58.47 8139 = 0.53
(7.85) (=} (5634} {83.71) (- (1.59)
Other income 118 - 0.4 - -
() ) (5.10) (350 (-) (-}
Power & Fuel expense - - - 242,48 - -
(=) =) {-) ) (=) (-1
Other expenses s - > . =
(0.14) (1.88) (-) () (-) =)
Advertisement and publicity 65.37 - > s : =
{39.80) -} (-} (-) (=) {-)
Bad debts - 1.26 - -
(1.97) (<) ) (-} () (=)
Liahtlities written buck - - 478 0.02 -
(-) (=) () {-) (<) (<)
Balances outstanding as at the year end :
Entity having
; 3 - significant Private Company
Nature of Transactions Cllolding s"lmahﬂ:‘f&?"\unu o JOTR;%';‘:FS influence over !in which Director
ORPARY o the reporting is a Director
entity
ANHPL BHL SEBRL BAHDL
Loans to bodies corporates - current - 502.00 = - - -
(+) {364.00) (=) (651.30) (=) (=)
Interest receivable - 50.52 . = - .
) (252.06) (-) (226.60) ) (=)
Interest acerued and due on borrowings 5.43 - - - 1.65 v
(=) () (-} ) (8] {-}
Trade veceivables LoO2 12.51 145 9az - 036
(1,02) (4.47) - (26.05) (<) (0.30)
Trade payables - 0.28 - 22,03 - -
() (0.28) {0.00) (12.89) =) )
Sevurity deposits reecived 210 - 12.43 9.22 . 21.16
(8.50) -} =) (21.92) (-) (21.16)

Naote: Figures in bracket represents those for previous years,
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(b) Particulars of transactions during the year ;

(All amounts in Rupees lacs, unless otherwise stated)

Nature of Transactions Fellow Subsidiary
ANHVL CEL ANHCVL AHUICL USL
Rental and service charges {(income) 15.00 16848 - 183,52 -
(6.10) (313.48) (0.64) (175.82) )
Other income 0,21 - - - 508
(0.1a) (8] (=) () (0.45)
Other expenses 2,03 15.30 0.08 - -
(.06} (22.71) {0.07) (=) (-}
Professional und consultaney expenses - - . 179.44 -
-1 (=) {-) (130.32) (-}
Bad debts - 0.37 4.68 Q.03 -
£l (544) ) () )
Liabilities written back 3 3 = 2 =
() (0.82) (-) ) ()
Commission on corporale guarintee expense - - - = -
(-} (6.30) - () ()
Commission on corporate gmarantec incomnie - - - 24.260 -
) ) ) (15:61) (-}
Corporate guarantee given = = = = 3
() () =) (1,326.00) )
Balances outstanding as at the year end :
Nature of Transactions Feliow Subsidiary
ANHVL CEL ANHCVL AHUICEL USL
Trade receivables 459 17.97 - 76.50 s
(6.75) (19.38) (2.26) (32.23) (2.09)
Trade payables o8z 100 0.08 53.95 S
{0.76) (8.58) (D] (32.79) (=)
Security deposits received - 947 - 16.97 -
(-3 (4.a7) () {16.97) {-)
Advance to vendors, suppliers ete. 6,00 - - - 3
(6.00) (-3 (317) () )
Corporate guarantee given . - - 2,426,00 -
(-) =) () (2,326.00) (-)

Note: Figures in bracket vepresents those for previous vears,




Ambuja Realty Development Limited

Notes to the financial statements for the year ended 315t March 2024

(b) Particulars of transactions during the year :

(All amounts in Rupees lacs, unless otherwise stated)

Nature of Transactions: Subsidiary of Fellow Subsidiaries
OMVL ANTDPL AREMI, DREIPL BSREPI, CTJPL
Loan received repaid - - . = - =
() (-} {20.00) (= (-) (-1
Loan given - . - - 16210 -
(2,280.00) (=) {3.50) (353-00) {1601.00)
Loan given received back - 040 - 2.00 583.19 160.00
(2,410.00) (-) (1.50) (600.00) -
Interest expense . . L} - . -
() (=) (o7u) ) (-} (=)
Interest intome - 0.02 - a7 4689 5.1
) (26.51) (=} {0.09) (50.99) (0.19)
Rental and service charges income = 5.60 0.10 - = 3730
(-} 1) () () {-) (30.13)
Other ineome 115 - - . - 2.95
-] (37) (Lo} -) -3 -}
Otherexpenses = =~ = . . .54
() (=) (=) (-} (=) (0.38)
Event expenses - - - - - 0,00
) () (=) {-) (-} (0.03)
Professional and consultancy expenses 34.20 - - - . -
(29.04) 8] (=} ) (-} )
Bad debts = = = = : =
(-) {-) (O] () {-) {0.40)
Liabilities written back - - - - - .01
(=) () (=) (< (=) ()
Contmission on corporate guarantee income 14.72 - - - - -
(12.81) (=) (-) -} (-) (=)
Services received 343:14 . = - 5 <
{200.48) (-} -} - (-) (-)
Corporate guarantee given - . . s . .
(372.00) D) {) {=) (- -3
Balances outstanding as at the yearend :
Nature of Transactions Subsidiary of Fellow Subsidiaries.
QMVL ANTDPL AREML DREIPL BSREPL CTJPL
Loans to bodies corporates - non current . . - - 23919 -
(-} {-) ) (-) (- (-}
Loans to bodies corporates - ¢urrent - - . . . ;
) {0.90) (- {2,00) (461,19) (160,00)
Interest receivable - = 3 . 349 E
(-1 (23.86) (<) (0.08) (45.89) (047)
Interest acerued and due on borrowings - - - - - =
() (-} {0.59) (-) {-) (=)
Trade receivables 17.47 0,20 1.86 - - 423
(1591 () (2:71) (-) {-} (9.84)
Trade payables 126,493 = = = . P
{103.92) ) (-} (=) (-} (-)
Security deposits received - - - - - 757
{-) () -} (-} -} (3.40)
Corporate giarantee given 1,472,006 - -
(1,472.00)

Note: Figures in bracket represents those for previous years.
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(b) Particulars of transactions during the year :

(All amounts in Rupees lacs, unless otherwise stated)

Subsidiary of Fellow Subsidiaries

Nature of Transactions
CPHRIL CHVCL EGPDL GEHRCL RTPL SBDPL.
Loan given 1,975.00 42.00 736.00 113,00 77.00 .
{1,710,00} {66.00) (4100} {5.00) (26.50) (3.00)
Loan given received back 2,522.00 108,00 68150 18.00 103.50 7.00
(1,163.00) (<) {41.00) (-] -1 -
Interest income 2.1 7.86 17:43 3.74 449 0.68
(27.62) (448} (0.02) (0.43) (.36} (0.74)
Balances outstanding as at the yearend :
Nature of Transactions Subsidiary of Fellow Subsidiaries
CPHRL CHVCL EGPDL GEHRCL RTPL SBDPL
Loans to bodies corporates - non current - - 54:50 = a -
) ) - (-} (-) (-)
Loans to bodies corporates - current - - - . A 2
{547.00) (66.00) =) (5.00) {26.50) {7.00)
Intesest recebvable 61.48 X 0.69 - - 127
{24.86) (4.03) {0.11) (0.39) {0.43) (0.66)
Trade payables = - . 324 . .
{-) {-) (=} () {-) (=)
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(b) Particulars of transactions during the year :

(All amounts in Rupees lacs, unless otherwise stated)

3

subsidiary of Fellow Subsidiaries

Entities in which ANHPL has

AT Tris e Vistar SRAPL GPL URPL | Park Hospital|  SRGPL
Loan given #0,00 14425 - 20.00 - 18.00
{30.00} (19.00) () (47.50) {-) (226.80)
Loan given received back 187.50 17825 1,918.00 12000 - 268.30
(272.50) (-) (-} (<) {=) (<}
Interest income 2.4 10.04 17:86 849 - 2055
(29.50) (2.60) (-] (8.62) (=) (38.30}
Rental-and service charges (income) 5.66 = 0.03 < . -
(5.23) (<} () () (-) (=)
Other income 0.96 - . r . .
) (-} (=) () =) -
Other expenses 3.51 . - - - -
(=) () (-) (-] ] )
Bad debts - . 0.59 = = -
(-} (-) =) (-) (-} )
Balances outstanding as at the year end :
Nature of Transactions Subsidiary of Fellow Subsidiaries Entitics in which ANHPL has
Vistar SRAPL. GPL URPL Park Hospital SRGPL
Loans te bodies corporates - current - - . J -
(107.50) (33.00) (-} (g1.00} = (250.30)
Interest receivable 193 - 16,07 - - =
(20.55) (2.34) i) (7.76) (=) (16.55)
Trade reccivables 2,09 - 0,23 - - .
(1.32) (-} (=) (-} (e.52) (<}

Note: Figures in bracket represents those for previous years,
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() Particulars of transactions during the year :

(All amounts in Rupees lacs, unless otherwise stated)

Naturé of Transsctions Key Managerial Personnel
CPK BK uvJ CKM PRD GD JK
Manugerial remuneration:- )
Short term emplovee benefits - - . - - 93.23 8.98
8] =¥ -} (=) -3 (6676} (7:37}
Post employement benefits - . - - - 20,67 114
) {-) {-) ) ) (:6.55) (0.94)
Other long term emplovement benefits - - - - - auy 0.25
() (- () =) () (2,23) (0.05)
Directors sitting fees 010 0.65 020 0.70 - - =
{0.10) {0.65) (0.55) (0.60) () (+) ()
Balances outstanding as at the year end :
Nature of Transactions Key Managerial Personnel
CPK BK uvy CKM PRD GD JK
Trade pavables > = = = < = E
(0.08) (0.14} (0.a4) () () () (-}
Security deposits recelved - - - - - - -
(-) (-} 1) (=) (0.77) ) {=)
Advanee from customer . . - - - - -
(-) {1 () {-) (0.85) (=) -]

Nate: Figures in bracket represents those for previous vears.




Ambuja Realty Development Limited

Notes to the financial statements for the vear ended g1st March 2024

(All amounts in Rupees laes, unless otherwise stated)

Note 49: Disclosure of recovery or settlement of assets and liabilities as per Schedule I11

41 March zo2g 31 March 2023
Particulars Less than 12 More than 12 Less than 12 More than 12
months months. months maonths
ASSETS
(1) Non-current asscts
Property, plant and eguipment - 4,306,538 - 4.491.60
Investment properties - £278.11 - 1.337.31
Financial assets
(i) Investments - 0.20 - ”
{i1) Loans - 2,172.20 - .
(i1} Other financial assets . 1.309.23 . 262.98
Beferred tax assets (net) - 20070 - 22734
Non-current tax assets (net) - 1,105.47 - 68¢.00
Other non-current assets - 15.63 - 4277
Total non-current assets - 10,908.12 - 6,041.00
(2) Current asscts
Inventories 37,287.00 33,584.83 37,923.99 204711
Financial assets
(i) Trade receivables 1,221.99 - 1,553.19 -
{i1) Cash and cash equivalents 5i.26 - 109.49 -
(i1} Bank balances other than (ii) above - - 360,09 -
{iv} Loans 502.00 - 10,438.23 -
(v} Other financial nssets 737.60 - 1,063.59 -
Other current assets 1,278.66 - 1,196.26 -
Total current assels 31,079.20 33.584.83 52,644.94 2,147.11
TOTAL ASSETS 41,079.20 43.992.95 52.644.94 9,088.11
LIABILITIES
(1) Non-current Habilities
Financial Habilities
{1) Bormwings - 51L,043.9%3 - 25.878:85
Provisions - 80.59 - a7:57
Government grants - 240.83 - 25782
Total non-current liabilitics - 51345, - 26.184.24
() Current liabilities
Financtal liabilities
{1) Borrowings 3,386.30 - 6,691,75 =
(ii) Trade pavables
4) Total outstanding dues of miero and small enterprises 179.249 - 176.33 v
) “Total outstanding dues of creditors other than micro and small
enterprises 1.063.48 B 92079 3
{1t} Other financial liabilities 4.103.87 - 3.696.25 -
Provisions 150 - 1.28 -
Government grants 18.33 - 19.67 o
Current tex liabilities (net) 6214 - 10277 -
Other current liabilities L240.81 - 863.78 6018
Total current Liabilities 10,055.76 - 12,538.53 60.18
TOTAL LIABILITIES 10,055.76 51.345.35 12,538.53 20,244.42 |
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50 Additional regilatory informiation roquired by Schedule 11
1 Borrowing secured against current assets.
The - Contpany Tas certaln b s (v haoks |/ fi ¥ i om L st of secunity of current asesty. The quarterly netem oe statentents filed by the Company with hanks § financiad insgitstinns
nre in apreesnent with the Ivuahu! Acouunts i :
L Wilful defoulter ) ) ) . )
T Cunpoanny: haas not hevn declared wilful defanlter b amy hank or financlal stitunion of gonemment or any g anthorily, vz Appiiatie
G Relationship with steick M’(mmpnuku
The Conspaisy hih 6o et with the comyp struck o undrs Companles Act, 2013 0r Chmpanies det. 156
(a1 Compli with approved sch ) of t
ThoComguny hiss net eatered into any scheme of arr.wgcmfm which hasan u\\.mhng unp-.i i it Snancial sear TheCoosguny tosd gt etloet of the scheme of serangemiéor approred by Natiooal
Company Ean Trilunal vide its Onder fatod S1h N her. 2o, incthie pr Lyear.
() Utilisation of hormwed furds aml vhare pnmhnu
(13 The Consy bas ot il |t Joned o i d fonds Cetler from bormiwed fands or shiare preaviom or any other simees s Idmi ok lundu to amy ather persools ar entindiss), tncwding fareign
entities CInsermmediaries”) with e sonbintondng ( {whether vond iy weriting or tEperwisas) that the Tateraediary stall -
a) dinectly ar teirenaly oo ar lnvest T abes penaits ur entifies sdertified it iy camner wbx--auby or an dehalf of the Conmpany | “Ultimate BeveCctarkes™ or
1) provide any guarastee, seourity oc the o ot on Dehal of the Ultimate Bensfidaris.
{11) The Compary kas 268 tecelvnl any fund from any personts] or eatity(iesk, incliding foreien entites £ Fhmding Marchs’] with the wnd | ,,' Inbetks ded In wrilsng o mberwise) that (ke
Company shall : 5
4] lircctly o indireetly besdd ar it in cthee [Msony o enlitics whentified in gny manner whatsoever by oran behadf of the Funding Parties {“Ultiate Benefidarie" o
b) pruside sny guarangee, soennty or the fike an belallof e Ultinste Beneficuries
it Undisclosed income
Vhiere b5 nu (enme serendend of diwkasd i o derig te airmest or previous year i the tix assescnienss ader the Incoine Tax Act, 1961, that hias o) been recvnded fu the books of scomnt.
1) Detsils of or virtual eurrency
Tbo(‘mlp-nytm 1ot trled e invested in o currency o vimunl enrrency durizg thee carent af gresiou s yeas,
(il Registration of ch isfaction with Reglstrar of C !
'ﬁwre nmmchnrmamurnlm whack are 101 1o e registerod with lhc" 2 of Companies begnid the ‘penod. Alsa tefor eate 1930 note 2z
{x) Utilisation of horrowings avaibed From banks/ financial inslitations/ athers
The bermstegss alitained by the Compae during the veas from banks; fnancial institoteomss/others endens as applicabis have been applied for the purposes tor which such loans wen: aken,
) Details of Benami Property bield
Nap dings heve been inftiated un ve 220 porbing sgaint the Campany for Boiding benanyi peojerec umber the Beoximi Trancactions (Prohibiton) Act: 1988 (35 0f 1058) aml Kb ssnbs theamnder.
(al Financial Ratios
SiNo. Ratin Numerator Denominntor ANVSUge March 2023 | Asut 31 March 2013 Difference Reason for vuriance
| Enerease iy cumment asects
ab JCurrent eatio (s i) Totil curment assess Total curzent babwlities R R 345 =0.753%| due to inorease m
| insengony
~Piqui o i ; i Dt 0 Triemesen i1l
b qm FA S i o of e |Totol ety =0 vai T s
Parseng for debt service)
te Net Prufit after taves!
4 P e coverage rtio N " et serviee dLe 2 A to Increase @
o {in tiooes) Sy ot "' ¥ M“ - prinpal Nplymﬂl" ol oy PV | borromings in curnent year
Ladjustiment)
et enquity ratio D tos Decrease: i profit
4 | e eIy I fp it for the vaar Average toul oty 2T 10.79%) ok in“:m:m ,m"' -
el :":‘":';"Q RUERONT PRI 4 cenite fromn operations | Average lnoeatry o2 o 505N :‘::m“ww =)
8 » ) ¢ Due to decrease o avrage |
n m:in! nm‘ ”")‘“ WTEEE ) Revonnn s WL mﬁ;‘ N By oty RAEILS l;:’b recrivihie {0 cerent
g : Direct constrection  endls,) A
Trosdes payables tutiner 5 Due to Incrvase in direed.
8K e -{_m:; sk operalig - espenses  andfAverage seeounts payabies 59,28 542 AN e IO Gust
P axpenies ()
) Average . Warking eapitol
by :,?J:‘l::‘ Sl ’lwm frum uperations: | (e Total auement assets - vy 0.2y qurIq No majir earano:
- Total current linhilithes)
1) [Net profit ratio din %G Profit frie the ver Rewenue from operations 260% 190725 b }[:ur 'T '!‘?:::r Jpret
I Average Capital Emplned ; i
Return an capits Mot before b and] (: o Net Warth + Voral : 4 1% 1 deceeane fn profit
P Kensptayed (i %1 finance st - Entaczibie Avwts - BB HBaX L PR
g ' l)d«m.l Tax Assets (it}
© Return an investaets i locume penemate)  from; .(\umx investel fandy In > = NA Na
%) iested flendly frurmit investinents i
() Bxdl Cerpe Sl B ity charity and dosation expendutine and allvvance e bital ans { advames.
il 1 with aumber of ayers of companics

Theew o o0 aun-mnpluinoe with eegrd 10 the mamber of Gvers of coumpanies prescnbed (nder elasse {87) o st Va2 of thie At sead with Compansies (Resteiition on nisebec ol Lavers) Rules, 205,




Ambuja Realty Development Limited
Notes to the financial statements for the year ended 315t March 2024

(All amounts in Rupees lacs, unless otherwise stated)

51 The Compuny has done an assessment to identify Core Investment Company (CIC) [ including CIC's in the Group | as per the necessary guidelines of Reserve
Bank of [ndia (including Core Investment Companies (Resetve Bank) Directions, 2016). The Company identified as CIC's at Group level is Ambuja Neotia
Holdings Private Limited, '

52 Exceptional Item
The Company has recognized impiirment loss of Rs. 1,000.00 Laes paid pursuant to the land rights acquired in terms of & development agreement with a body
corporate which has been admitted for insolvency proceedings under the Tnsolvency Act and Bankruptey Code {IBC) by National Company Law Tribunal
{NCLT). This has been disclosed as exceptional item in the Statement of Profit and Loss,

53 There are no amounts which were required 1o be transferred 1o the Investor Education and Protection Fund by the Company.

54 The Company has retained the sale proceeds from sale of leased/unsold property and deposited the same in a separate account maintained with a bank,
which are utilized for meetiog repayment obligation as per terms of the borrowings, As vonfirmed by the lenders. there is no default in repavinent of
borrewings on account of this.

55 Previous year'sfigures have been regrouped / reclassified, wherever necessury to confirm current year's elassification.

The accompanying rotes form an integral part of these financial statements,

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm Registration No, 012754N/N500016 Ambuja Realty Development Limited
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